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NOTICE

Before using this Workshop Manual to assist you in performing
vehicle service and maintenance operations, it is recommended
that you carefully read and thoroughly understand the
information contained in Section 0A under the headings
“GENERAL REPAIR INSTRUCTIONS” and “HOW TO USE THIS
MANUAL”.

All material contained in this Manual is based on latest product
information available at the time of publication.
All rights are reserved to make changes at any time without prior
notice.

Applicable Model :

N Series

NKR66
NPR66
NPR70
NPR71

NPS66
NPS71
NQR66
NQR70

NQR71

This manual is applicable to 1996 year model and later vehicles
except those sold in the United States of America, and Canada.
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/RRVH EDWWHU\ FDEOH WHUPLQDO

3RRU FRQQHFWLRQV GXH WR UXVWLQJ

&OHDQ DQG�RU UHWLJKWHQ WKH EDWWHU\

FDEOH WHUPLQDO

%DWWHU\ GLVFKDUJHG RU ZHDN 5HFKDUJH RU UHSODFH WKH EDWWHU\

%DWWHU\

)DQ EHOW ORRVH RU EURNHQ $GMXVW RU UHSODFH WKH IDQ EHOW

)XVLEOH OLQN )XVLEOH OLQN VKRUWHG 5HSODFH WKH IXVLEOH OLQN

6WDUWHU VZLWFK 'HIHFWLYH VWDUWHU VZLWFK RU VWDUWHU UHOD\ 5HSODFH WKH VWDUWHU VZLWFK RU WKH

VWDUWHU UHOD\

'HIHFWLYH PDJQHWLF VZLWFK RU VWDUWHU UHOD\ 5HSDLU RU UHSODFH WKH PDJQHWLF VZLWFK6WDUWHU PRWRU

'HIHFWLYH VWDUWHU PRWRU 5HSDLU RU UHSODFH WKH VWDUWHU PRWRU
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/RRVH EDWWHU\ FDEOH WHUPLQDO

3RRU FRQQHFWLRQV GXH WR UXVWLQJ

&OHDQ DQG�RU UHWLJKWHQ WKH EDWWHU\

FDEOH WHUPLQDO

%DWWHU\ GLVFKDUJHG RU ZHDN 5HFKDUJH RU UHSODFH WKH EDWWHU\

%DWWHU\

)DQ EHOW ORRVH RU EURNHQ $GMXVW RU UHSODFH WKH IDQ EHOW

6WDUWHU PRWRU 'HIHFWLYH SLQLRQ JHDU 5HSODFH WKH SLQLRQ JHDU

'HIHFWLYH PDJQHWLF VZLWFK 5HSDLU RU UHSODFH WKH PDJQHWLF VZLWFK

%UXVK ZHDU� :HDN EUXVK VSULQJ 5HSODFH WKH EUXVK DQG�RU WKH EUXVK

VSULQJ

(QJLQH 3LVWRQ� FUDQN EHDULQJ VHL]XUH� RU RWKHU

GDPDJH

5HSDLU RU UHSODFH WKH UHODWHG SDUWV
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(QJLQH VWRS

PHFKDQLVP

'HIHFWLYH IXHO FXW VROHQRLG YDOYH 5HSODFH WKH IXHO FXW VROHQRLG YDOYH

�2�/��������3�����!�/���
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�

)XHO )XHO WDQN LV HPSW\ )LOO WKH IXHO WDQN

)XHO SLSLQJ &ORJJHG RU GDPDJHG IXHO OLQHV� /RRVH IXHO

OLQH FRQQHFWLRQ

5HSDLU RU UHSODFH WKH IXHO OLQHV

5HWLJKWHQ WKH IXHO OLQH FRQQHFWLRQ

)XHO ILOWHU RYHUIORZ YDOYH GRHV QRW FORVH 5HSDLU RU UHSODFH WKH IXHO ILOWHU

RYHUIORZ YDOYH

)XHO ILOWHU

&ORJJHG IXHO ILOWHU HOHPHQW 5HSODFH WKH IXHO ILOWHU HOHPHQW RU WKH

ILOWHU FDUWULGJH

)XHO V\VWHP $LU LQ WKH IXHO V\VWHP %OHHG WKH DLU IURP WKH IXHO V\VWHP

)XHO IHHG SXPS 'HIHFWLYH IHHG SXPS 5HSDLU RU UHSODFH WKH IHHG SXPS

�2�/����3�����!�/���
�!�����4����=��������2
�

8VH RI WKH ZURQJ IXHO 8VH WKH FRUUHFW IXHO)XHO

:DWHU SDUWLFOHV LQ WKH IXHO &KDUJH WKH IXHO

)XHO V\VWHP $LU LQ WKH LQMHFWLRQ SXPS %OHHG WKH DLU IURP WKH IXHO V\VWHP

,QMHFWLRQ QR]]OH VWLFNLQJ 5HSODFH WKH LQMHFWLRQ QR]]OH,QMHFWLRQ QR]]OH

,QMHFWLRQ QR]]OH LQMHFWLRQ VWDUWLQJ SUHVVXUH

WRR ORZ

,PSURSHU VSUD\ FRQGLWLRQ

$GMXVW RU UHSODFH WKH LQMHFWLRQ QR]]OH

'HIHFWLYH IXHO LQMHFWLRQ QR]]OH UHVXOWLQJ LQ WKH

IXHO GULSSDJH DIWHU IXHO LQMHFWLRQ

5HSODFH WKH GHOLYHU\ YDOYH

'HIHFWLYH LQMHFWLRQ SXPS FRQWURO UDFN

RSHUDWLRQ

5HSDLU RU UHSODFH WKH LQMHFWLRQ SXPS

FRQWURO UDFN

,QMHFWLRQ SXPS SOXQJHU ZRUQ RU VWXFN 5HSODFH WKH LQMHFWLRQ SXPS SOXQJHU

DVVHPEO\

,QMHFWLRQ SXPS GULYH VKDIW VHL]XUH RU RWKHU

GDPDJH

5HSODFH WKH LQMHFWLRQ GULYH VKDIW

,QMHFWLRQ SXPS

,QMHFWLRQ SXPS JRYHUQRU VSULQJ VHL]XUH 5HSODFH WKH LQMHFWLRQ SXPS JRYHUQRU

VSULQJ
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*ORZ SOXJ LQGLFDWRU

OLJKW GRHV QRW WXUQ RQ�

�� 'HIHFWLYH )XVLEOH OLQN ZLUH

�� %URNHQ LQGLFDWRU OLJKW IXVH

�� 'HIHFWLYH LQGLFDWRU EXOE

5HSODFH WKH IXVLEOH OLQN ZLUH

5HSODFH WKH LQGLFDWRU OLJKW IXVH

5HSODFH WKH LQGLFDWRU OLJKW EXOE

3UHKHDWLQJ V\VWHP

GRVH QRW ZRUN

�� 'HIHFWLYH IXVLEOH OLQN ZLUH VKRUWHG

�� 'HIHFWLYH JORZ SOXJ UHOD\ FRQQHFWRU

�� 'HIHFWLYH JORZ SOXJ FRQQHFWRU

�� 'HIHFWLYH TXLFN�RQ VWDUW WLPHU FRQQHFWRU

5HSODFH WKH IXVLEOH OLQN ZLUH

5HSODFH RU 5HSDLU JORZ SOXJ UHOD\

FRQQHFWRU

5HSODFH RU 5HSDLU JORZ SOXJ

FRQQHFWRU

5HSODFH RU 5HSDLU TXLFN�RQ VWDUW WLPHU

FRQQHFWRU

3UHKHDWLQJ WLPH WR

ORQJ RU WR VKRUW

�� 'HIHFWLYH WKHUPR VZLWFK LQFOXGH

GHIHFWLYH ZLULQJ KDUQHVV

�� 'HIHFWLYH JORZ SOXJ

�� 'HIHFWLYH WLPHU XQLW

5HSODFH WKHUPR VZLWFK

5HSODFH JORZ SOXJ

5HSODFH WLPHU XQLW
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,GOLQJ V\VWHP ,GOLQJ LPSURSHUO\ DGMXVWHG $GMXVW WKH LGOLQJ

)DVW LGOLQJ VSHHG

FRQWURO GHYLFH

'HIHFWLYH IDVW LGOLQJ VSHHG FRQWURO GHYLFH 5HSDLU RU UHSODFH WKH IDVW LGOLQJ VSHHG

FRQWURO GHYLFH

$FFHOHUDWRU FRQWURO

V\VWHP

$FFHOHUDWRU FRQWURO V\VWHP LPSURSHUO\

DGMXVWHG

$GMXVW WKH DFFHOHUDWRU FRQWURO V\VWHP

)XHO V\VWHP )XHO V\VWHP OHDNDJH RU EORFNDJH 5HSDLU RU UHSODFH WKH IXHO V\VWHP

$LU LQ WKH IXHO V\VWHP %OHHG WKH DLU IURP WKH IXHO V\VWHP

:DWHU SDUWLFOHV LQ WKH IXHO V\VWHP &KDQJH WKH IXHO

)XHO ILOWHU &ORJJHG IXHO ILOWHU HOHPHQW 5HSODFH WKH IXHO ILOWHU HOHPHQW RU WKH

IXHO ILOWHU FDUWULGJH

)XHO IHHG SXPS 'HIHFWLYH IXHO IHHG SXPS 5HSDLU RU UHSODFH WKH IXHO IHHG SXPS

,QMHFWLRQ QR]]OH ,QMHFWLRQ QR]]OH VWLFNLQJ 5HSODFH WKH LQMHFWLRQ QR]]OH

,QMHFWLRQ QR]]OH LQMHFWLRQ VWDUWLQJ SUHVVXUH

WRR ORZ

,PSURSHU VSUD\ FRQGLWLRQ

$GMXVW RU UHSODFH WKH LQMHFWLRQ QR]]OH

,QMHFWLRQ SXPS 'HIHFWLYH GHOLYHU\ YDOYH UHVXOWLQJ LQ IXHO

GULSSDJH DIWHU IXHO LQMHFWLRQ

5HSODFH WKH GHOLYHU\ YDOYH

,QMHFWLRQ WLPLQJ LPSURSHUO\ DGMXVWHG $GMXVW WKH LQMHFWLRQ WLPLQJ

,QVXIILFLHQW LQMHFWLRQ YROXPH $GMXVW WKH LQMHFWLRQ YROXPH

'HIHFWLYH LGOH VSULQJ 5HSODFH WKH LGOH VSULQJ

'HIHFWLYH JRYHUQRU OHYHU RSHUDWLRQ 5HSDLU RU UHSODFH WKH JRYHUQRU OHYHU

5HJXODWRU YDOYH LPSURSHUO\ DGMXVWPHQW $GMXVW RU UHSODFH WKH UHJXODWRU YDOYH

%URNHQ SOXQJHU VSULQJ 5HSODFH WKH SOXQJHU VSULQJ

:RUQ SOXQJHU 5HSODFH WKH SOXQJHU DVVHPEO\

,QMHFWLRQ SXPS

�&RQW©G�

:RUQ FDP GLVF 5HSODFH WKH FDP GLVF

9DOYH FOHDUDQFH 9DOYH FOHDUDQFH LPSURSHUO\ DGMXVWHG $GMXVW WKH YDOYH FOHDUDQFH

&RPSUHVVLRQ SUHVVXUH %ORZQ RXW F\OLQGHU KHDG JDVNHW

:RUQ F\OLQGHU OLQHU

3LVWRQ ULQJ VWLFNLQJ EHWZHHQ WKH YDOYH DQG

WKH YDOYH VHDW

5HSODFH WKH UHODWHG SDUWV
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$LU FOHDQHU &ORJJHG DLU FOHDQHU HOHPHQW &OHDQ RU UHSODFH WKH DLU FOHDQHU

HOHPHQW

)XHO :DWHU SDUWLFOH LQ WKH IXHO 5HSODFH IXHO

)XHO ILOWHU &ORJJHG IXHO ILOWHU HOHPHQW 5HSODFH WKH IXHO ILOWHU HOHPHQW RU WKH

IXHO ILOWHU FDUWULGJH

)XHO IHHG SXPS 'HIHFWLYH IXHO IHHG SXPS 5HSDLU RU UHSODFH WKH IXHO IHHG SXPS

,QMHFWLRQ QR]]OH VWLFNLQJ 5HSODFH WKH LQMHFWLRQ QR]]OH,QMHFWLRQ QR]]OH

,QMHFWLRQ QR]]OH LQMHFWLRQ VWDUWLQJ SUHVVXUH

WRR ORZ

,PSURSHU VSUD\ FRQGLWLRQ

$GMXVW RU UHSODFH WKH LQMHFWLRQ QR]]OH

)XHO LQMHFWLRQ SLSHV )XHO LQMHFWLRQ SLSHV GDPDJHG RU REVWUXFWHG 5HSODFH WKH IXHO LQMHFWLRQ SLSHV

'HIHFWLYH UHJXODWLQJ YDOYH 5HSDLU RU UHSODFH WKH UHJXODWLQJ YDOYH

'HIHFWLYH GHOLYHU\ YDOYH 5HSODFH WKH GHOLYHU\ YDOYH

'HIHFWLYH WLPHU 5HSDLU RU UHSODFH WKH WLPHU

:RUQ FDP GLVN 5HSODFH WKH FDP GLVN

,PSURSHU FRQWURO OHYHU RSHUDWLRQ $GMXVW RU UHSODFH WKH FRQWURO OHYHU

'HIHFWLYH LQMHFWLRQ WLPLQJ $GMXVW WKH LQMHFWLRQ WLPLQJ

5HSDLU RU UHSODFH WKH LQMHFWLRQ SXPS

WLPHU

:HDN JRYHUQRU VSULQJ 5HSODFH WKH JRYHUQRU VSULQJ

,QMHFWLRQ SXPS

:RUQ SOXQJHU 5HSODFH WKH SOXQJHU DVVHPEO\

&RPSUHVVLRQ SUHVVXUH %ORZQ RXW F\OLQGHU KHDG JDVNHW

:RUQ F\OLQGHU OLQHU

3LVWRQ ULQJ VWLFNLQJ

5HSODFH WKH UHODWHG SDUWV

9DOYH FOHDUDQFH 9DOYH FOHDUDQFH LPSURSHUO\ DGMXVWHG $GMXVW WKH YDOYH FOHDUDQFH

9DOYH VSULQJ 9DOYH VSULQJ ZHDN RU EURNHQ 5HSODFH WKH YDOYH VSULQJ

([KDXVW V\VWHP ([KDXVW SLSH FORJJHG &OHDQ WKH H[KDXVW SLSH

)XOO ORDG DGMXVWLQJ

VFUHZ VHDO

2SHQ DQG LPSURSHUO\ VHW DGMXVWLQJ VFUHZ

VHDO

$GMXVW DQG UHVHDO WKH DGMXVWLQJ VFUHZ
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)XHO V\VWHP )XHO OHDNDJH 5HSDLU RU UHSODFH WKH IXHO V\VWHP

UHODWHG SDUWV

$LU FOHDQHU &ORJJHG DLU FOHDQHU HOHPHQW &OHDQ RU UHSODFH WKH DLU FOHDQHU

HOHPHQW

,GOLQJ VSHHG 3RRUO\ DGMXVWHG LGOLQJ VSHHG $GMXVW WKH LGOLQJ VSHHG

,QMHFWLRQ QR]]OH ,QMHFWLRQ QR]]OH LQMHFWLRQ VWDUWLQJ SUHVVXUH

WRR ORZ

,PSURSHU VSUD\ FRQGLWLRQ

$GMXVW RU UHSODFH WKH LQMHFWLRQ QR]]OH

)XHO LQMHFWLRQ WLPLQJ )XHO LQMHFWLRQ WLPLQJ LPSURSHUO\ $GMXVW WKH IXHO LQMHFWLRQ WLPLQJ

,QMHFWLRQ SXPS 'HIHFWLYH GHOLYHU\ YDOYH UHVXOWLQJ LV IXHO

GULSSDJH DIWHU IXHO LQMHFWLRQ

5HSODFH WKH GHOLYHU\ YDOYH

9DOYH FOHDUDQFH 9DOYH FOHDUDQFH LPSURSHUO\ DGMXVWHG $GMXVW WKH YDOYH FOHDUDQFH

&RPSUHVVLRQ SUHVVXUH %ORZQ RXW F\OLQGHU KHDG JDVNHW

:RUQ F\OLQGHU OLQHU

3LVWRQ ULQJ VWLFNLQJ

5HSODFH WKH UHODWHG SDUWV

9DOYH VSULQJ 9DOYH VSULQJ ZHDN RU EURNHQ 5HSODFH WKH YDOYH VSULQJ

-���?����������/�����2
�����

���$8�#���� ���������$ ��� �����$����

(QJLQH RLO (QJLQH RLO XQVXLWDEOH

7RR PXFK HQJLQH RLO

5HSODFH WKH HQJLQH RLO

&RUUHFW WKH HQJLQH RLO OHYHO

2LO VHDO DQG JDVNHW 2LO OHDNDJH IURP WKH RLOVHDO DQG�RU WKH JDVNHW 5HSODFH WKH RLO VHDO DQG�RU WKH JDVNHW

$LU EUHDWKHU &ORJJHG DLU EUHDWKHU &OHDQ WKH DLU EUHDWKHU

,QWDNH DQG H[KDXVW

YDOYH

:RUQ YDOYH VWHPV DQG YDOYH JXLGHV 5HSODFH WKH LQWDNH DQG H[KDXVW

YDOYHV DQG WKH YDOYH JXLGHV
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&RROLQJ ZDWHU ,QVXIILFLHQW FRROLQJ ZDWHU 5HSOHQLVK WKH FRROLQJ ZDWHU

)DQ FOXWFK 2LO OHDNDJH IURP WKH IDQ FOXWFK 5HSODFH WKH IDQ FOXWFK

)DQ EHOW )DQ EHOW ORRVH RU FUDFNHG FDXVLQJ VOLSSDJH 5HSODFH WKH IDQ EHOW

5DGLDWRU 'HIHFWLYH UDGLDWRU FDS RU FORJJHG UDGLDWRU

FRUH

5HSODFH WKH UDGLDWRU FDS RU FOHDQ WKH

UDGLDWRU FRUH

:DWHU SXPS 'HIHFWLYH ZDWHU SXPS 5HSDLU RU UHSODFH WKH ZDWHU SXPS

&\OLQGHU KHDG DQG

F\OLQGHU ERG\ VHDOLQJ

FDS

'HIHFWLYH VHDOLQJ FDS UHVXOWLQJ LQ ZDWHU

OHDNDJH

5HSODFH WKH VHDOLQJ FDS

7KHUPRVWDW 'HIHFWLYH WKHUPRVWDW 5HSODFH WKH WKHUPRVWDW

&RROLQJ V\VWHP &RROLQJ V\VWHP FORJJHG E\ IRUHLJQ PDWHULDO &OHDQ WKH IRUHLJQ PDWHULDO IURP WKH

FRROLQJ V\VWHP

)XHO LQMHFWLRQ WLPLQJ )XHO LQMHFWLRQ WLPLQJ LPSURSHUO\ DGMXVWHG $GMXVW WKH IXHO LQMHFWLRQ WLPLQJ

.��:4�����?4�2����
�;�

���$8�#���� ���������$ ��� �����$����

)XHO :DWHU SDUWLFOHV LQ WKH IXHO 5HSODFH WKH IXHO

)XHO LQMHFWLRQ WLPLQJ 'HOD\HG IXHO LQMHFWLRQ WLPLQJ $GMXVW WKH IXHO LQMHFWLRQ WLPLQJ

&RPSUHVVLRQ SUHVVXUH %ORZQ RXW F\OLQGHU KHDG JDVNHW

:RUQ F\OLQGHU OLQHU

3LVWRQ ULQJ VWLFNLQJ

5HSODFH WKH UHODWHG SDUWV

,QOHW DQG H[KDXVW

YDOYHV

9DOYHV VHDOV

'HIHFWLYH YDOYH VHDOHV

:RUQ YDOYHV VWHPV DQG YDOYH JXLGHV

5HSODFH WKH YDOYH VHDOHV� WKH YDOYHV�

DQG WKH YDOYH JXLGHV
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$LU FOHDQHU &ORJJHG DLU FOHDQHU HOHPHQW &OHDQ RU UHSODFH WKH DLU FOHDQHU

HOHPHQW

,QMHFWLRQ QR]]OH ,QMHFWLRQ QR]]OH LQMHFWLRQ VWDUWLQJ SUHVVXUH

WRR ORZ

,PSURSHU VSUD\ FRQGLWLRQ

$GMXVW RU UHSODFH WKH LQMHFWLRQ QR]]OH

)XHO LQMHFWLRQ WLPLQJ )XHO LQMHFWLRQ WLPLQJ LPSURSHUO\ DGMXVWHG $GMXVW WKH IXHO LQMHFWLRQ WLPLQJ

'HIHFWLYH GHOLYHU\ YDOYH UHVXOWLQJ LQ IXHO

GULSSDJH DIWHU IXHO LQMHFWLRQ

5HSODFH WKH GHOLYHU\ YDOYH,QMHFWLRQ SXPS

([FHVVLYH LQMHFWLRQ YROXPH $GMXVW WKH LQMHFWLRQ YROXPH

'����/��
���2
��!��������
���

���$8�#���� ���������$ ��� �����$����

(QJLQH RLO ,PSURSHU YLVFRVLW\ HQJLQH RLO

,QVXIILFLHQW HQJLQH RLO

5HSODFH WKH HQJLQH RLO

&RUUHFW WKH HQJLQH RLO YROXPH

2LO SUHVVXUH JDXJH RU

XQLW

2LO SUHVVXUH LQGLFDWRU

OLJKW

'HIHFWLYH RLO SUHVVXUH JDXJH RU XQLW

'HIHFWLYH LQGLFDWRU OLJKW

5HSDLU RU UHSODFH WKH RLO SUHVVXUH

JDXJH RU XQLW

5HSODFH WKH LQGLFDWRU OLJKW

2LO ILOWHU &ORJJHG RLO ILOWHU HOHPHQW 5HSODFH WKH RLO ILOWHU HOHPHQW RU WKH RLO

ILOWHU FDUWULGJH

5HOLHI YDOYH DQG

E\�SDVV YDOYH

5HOLHI YDOYH VWLFNLQJ DQG�RU ZHDN E\�SDVV

YDOYH VSULQJ

5HSODFH WKH UHOLHI YDOYH DQG�RU WKH E\�

SDVV YDOYH VSULQJ

&ORJJHG RLO SXPS VWUDLQHU &OHDQ WKH RLO SXPS VWUDLQHU2LO SXPS

:RUQ RLO SXPS UHODWHG SDUWV 5HSODFH WKH RLO SXPS UHODWHG SDUWV

5RFNHU DUP VKDIW :RUQ URFNHU DUP EXVKLQJ 5HSODFH WKH URFNHU DUP EXVKLQJ

&DPVKDIW :RUQ FDPVKDIW DQG FDPVKDIW EHDULQJ 5HSODFH WKH FDPVKDIW DQG WKH

FDPVKDIW EHDULQJ

&UDQNVKDIW DQG

EHDULQJV

:RUQ FUDQNVKDIW DQG EHDULQJV 5HSODFH WKH FUDQNVKDIW DQG�RU WKH

EHDULQJV
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&KHFN WR VHH WKDW WKH HQJLQH KDV EHHQ WKRURXJKO\ ZDUPHG XS EHIRUH EHJLQQLQJ WKH WURXEOHVKRRWLQJ SURFHGXUH�
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)XHO )XHO XQVXLWDEOH 5HSODFH WKH IXHO

)XHO LQMHFWLRQ WLPLQJ )XHO LQMHFWLRQ WLPLQJ LPSURSHUO\ DGMXVWHG $GMXVW WKH IXHO LQMHFWLRQ WLPLQJ

,QMHFWLRQ QR]]OH ,PSURSHU LQMHFWLRQ QR]]OH VWDUWLQJ SUHVVXUH

DQG VSUD\ FRQGLWLRQ

$GMXVW RU UHSODFH WKH LQMHFWLRQ QR]]OH

&RPSUHVVLRQ SUHVVXUH %ORZQ RXW KHDG JDVNHW %URNHQ SLVWRQ ULQJ

5HSODFH WKH KHDG JDVNHW RU WKH SLVWRQ

ULQJ

�� ����/��;���������

([KDXVW SLSHV /RRVHO\ FRQQHFWHG H[KDXVW SLSHV

%URNHQ H[KDXVW SLSHV

7LJKWHQ WKH H[KDXVW SLSH FRQQHFWLRQV

5HSODFH WKH H[KDXVW SLSHV

,QMHFWLRQ QR]]OHV

DQG�RU JORZ SOXJV

/RRVH LQMHFWLRQ QR]]OHV DQG �RU JORZ SOXJV 5HSODFH WKH ZDVKHUV

7LJKWHQ WKH LQMHFWLRQ QR]]OHV DQG�RU

WKH JORZ SOXJV

([KDXVW PDQLIROG /RRVHO\ FRQQHFWHG H[KDXVW PDQLIROG DQG�RU

JORZ SOXJV

7LJKWHQ WKH H[KDXVW PDQLIROG

FRQQHFWLRQV

&\OLQGHU KHDG JDVNHW 'DPDJHG F\OLQGHU KHDG JDVNHW 5HSODFH WKH F\OLQGHU KHDG JDVNHW

5� ������2�2�������

)DQ EHOW /RRVH IDQ EHOW 5HDGMXVW WKH IDQ EHOW WHQVLRQ

&RROLQJ IDQ /RRVH FRROLQJ IDQ 5HWLJKWHQ WKH FRROLQJ IDQ

:DWHU SXPS EHDULQJ :RUQ RU GDPDJHG ZDWHU SXPS EHDULQJ 5HSODFH WKH ZDWHU SXPS EHDULQJ

$OWHUQDWRU RU YDFXXP

SXPS

'HIHFWLYH DOWHUQDWRU RU YDFXXP SXPS 5HSDLU RU UHSODFH WKH DOWHUQDWRU RU WKH

YDFXXP SXPS

9DOYH FOHDUDQFH &OHDUDQFH LPSURSHUO\ DGMXVW $GMXVW WKH YDOYH FOHDUDQFH
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9DOYH FOHDUDQFH 9DOYH FOHDUDQFH LPSURSHUO\ DGMXVWHG $GMXVW WKH YDOYH FOHDUDQFH

5RFNHU DUP 'DPDJHG URFNHU DUP 5HSODFH WKH URFNHU DUP

)O\ZKHHO /RRVH IO\ZKHHO EROWV 5HWLJKWHQ WKH IO\ZKHHO EROWV

&UDQNVKDIW DQG WKUXVW

EHDULQJV

:RUQ RU GDPDJHG FUDQNVKDIW DQG�RU WKUXVW

EHDULQJV

5HSODFH WKH FUDQNVKDIW DQG�RU WKH

WKUXVW EHDULQJV

&UDQNVKDIW DQG

FRQQHFWLQJ URG

EHDULQJV

:RUQ RU GDPDJHG FUDQNVKDIW DQG�RU

FRQQHFWLQJ URG EHDULQJV

5HSODFH WKH FUDQNVKDIW DQG�RU WKH

FRQQHFWLQJ URG EHDULQJV

&RQQHFWLQJ URG

EXVKLQJ DQG SLVWRQ SLQ

:RUQ RU GDPDJHG FRQQHFWLQJ URG EXVKLQJ

DQG SLVWRQ SLQ

5HSODFH WKH FRQQHFWLQJ URG EXVKLQJ

DQG�RU WKH SLVWRQ SLQ

3LVWRQ DQG F\OLQGHU

OLQHU

:RUQ RU GDPDJHG SLVWRQ DQG F\OLQGHU OLQHU

)RUHLJQ PDWHULDO LQ WKH F\OLQGHU

5HSODFH WKH SLVWRQ DQG WKH F\OLQGHU

OLQHU
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/RZ FRRODQW OHYHO 5HSOHQLVK

7KHUPR XQLW IDXOW\ 5HSODFH

)DXOW\ WKHUPRVWDW 5HSODFH

)DXOW\ FRRODQW XQLW 5HSDLU RU UHSODFH

&ORJJHG UDGLDWRU &OHDQ RU UHSODFH

)DXOW\ UDGLDWRU FDS 5HSODFH

/RZ HQJLQH RLO OHYHO RU XVH RI LPSURSHU

HQJLQH RLO

5HSOHQLVK RU FKDQJH RLO

5HSOHQLVK

'DPDJHG F\OLQGHU KHDG JDVNHW 5HSODFH

&ORJJHG H[KDXVW V\VWHP &OHDQ H[KDXVW V\VWHP RU UHSODFH

IDXOW\ SDUWV

/RRVH IDQ EHOW $GMXVW

([FHVVLYH IXHO LQMHFWHG $GMXVW

(QJLQH RYHUKHDWLQJ

,PSURSHU LQMHFWLRQ WLPLQJ $GMXVW

(QJLQH RYHUFRROLQJ )DXOW\ WKHUPRVWDW 5HSODFH

)DXOW\ WKHUPRVWDW 5HSODFH7RR ORQJ HQJLQH

ZDUP�XS WLPH
7KHUPR XQLW IDXOW\ 5HSODFH
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(QJLQH 0RGHO

,WHP
�+)� �+)���

(QJLQH W\SH )RXU�F\FOH� RYHUKHDG FDPVKDIW� ZDWHU FRROHG

&RPEXVWLRQ FKDPEHU W\SH 'LUHFW LQMHFWLRQ

&\OLQGHU OLQHU W\SH 'U\ OLQHU� VSHFLDO FRPSRXQG PHWDO

7LPLQJ GULYH V\VWHP *HDU GULYH

1R� RI F\OLQGHUV � %RUH [ VWURNH PP �LQ� � � ��� u ���

�� � ���� u �����

1R� RI SLVWRQ ULQJV &RPSUHVVLRQ ULQJV� �� 2LO ULQJ� �

7RWDO SLVWRQ GLVSODFHPHQW FP
�
�LQ

�
� ���� �������

&RPSUHVVLRQ UDWLR WR � � ����

&RPSUHVVLRQ SUHVVXUH N3D �NJ � FP
�
� SVL� � USP ����� �������� ¤ ��� ����� ���������� � ���

)XHO LQMHFWLRQ RUGHU � � � � � � �

)XHO LQMHFWLRQ WLPLQJ �%7'&� GHJ �

�� �7DLZDQ RQO\�

��

6SHFLILHG IXHO W\SH 6$( 1R� � GLHVHO IXHO

,GOLQJ VSHHG USP ��� a ��� �0�7� ��� a ��� �0�7�

9DOYH V\VWHP

9DOYH FOHDUDQFHV �$W FROG�� ,QWDNH PP �LQ� ��� �������

([KDXVW PP �LQ� ��� �������

9DOYH WLPLQJ �$W YDOYH FOHDUDQFHV ��� PP ������ LQ��

,QWDNH YDOYHV 2SHQ DW �%7'&� GHJ ��

&ORVH DW �$%'&� GHJ ��

([KDXVW YDOYHV 2SHQ DW �%%'&� GHJ ��

&ORVH DW �$7'&� GHJ ��

)XHO V\VWHP

,QMHFWLRQ SXPS W\SH %RVFK LQ�OLQH W\SH ZLWK

DXWRPDWLF WLPHU

%RVFK ¦9(§ GLVWULEXWRU

ZLWK DXWRPDWLF WLPHU

3OXQJHU RXWVLGH GLDPHWHU PP �LQ� ��� ������� �� �������

3OXQJHU OLIW PP �LQ� ���� ������� ��� �������

*RYHUQRU W\SH 5/'�) PHFKDQLFDO

�9DULDEOH VSHHG�

+DOI DOO VSHHG JRYHUQRU

$XWRPDWLF WLPHU W\SH 6&'0� FHQWULIXJDO�

IO\ZHLJKW

+\GUDXOLF VSHHG

VHQVLQJ W\SH

)XHO IHHG SXPS W\SH 3LVWRQ 9DQH

,QMHFWLRQ QR]]OH W\SH

,QMHFWLRQ QR]]OH W\SH +ROH W\SH �ZLWK � RULILFHV�

3UHVVXUH 03D �NJ � FP
�
� SVL� ���� ���� � ������

3UHVVXUH DGMXVWPHQW 6KLP DGMXVWHG

0DLQ IXHO ILOWHU W\SH 'LVSRVDO VSLQ�RQ FDUWULGJH DQG UHPRWH

PRXQWHG ZDWHU VHSDUDWRU



�� ¤ �� 6(59,&( ,1)250$7,21

(QJLQH 0RGHO

,WHP
�+)� �+)���

/XEULFDWLQJ V\VWHP

/XEULFDWLRQ PHWKRG )XOO IORZ SUHVVXUH FLUFXODWLRQ

6SHFLILHG HQJLQH RLO �$3, JUDGH� &' RU DERYH

2LO SUHVVXUH N3D �NJ �FP
�
� SVL� � USP ��� ���� � �������

6$( ��:��� $3, &' JUDGH

HQJLQH RLO DW ���& �����)�
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�+(��7��+(��7&

&\OLQGHU +HDG *DVNHW 6HOHFWLRQ PP �LQ�

*DVNHW *UDGH 7L PD[
*DVNHW 7KLFNQHVV

�5HIHUHQFH�

$
����� � �����

������� � �������
���� ��������

%
����� � �����

������� � �������
���� ��������

&
����� ¤ �����

������� ¤ �������
���� ��������

&\OLQGHU +HDG *DVNHW 6HOHFWLRQ

PP �LQ�

5HPDUNV�

7KH JUDGH PDUN RI WKH F\OLQGHU KHDG

JDVNHW LV VKRZQ E\ VHPLFLUFXODU QRWFKHV

RQ WKH OHIW VLGH RI WKH IURQW SRUWLRQ RI

WKH JDVNHW�
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&DP +HLJKW PP �LQ� ����� � ����� ������ � ������ ���� �������

&DPVKDIW -RXUQDO 8QHYHQ :HDU PP �LQ� ����� �������� RU OHVV ���� �������

&DPVKDIW -RXUQDO :HDU PP �LQ� ������ � ������ ������� � ������� ������ �������

&DPVKDIW -RXUQDO DQG %HDULQJ

&OHDUDQFH PP �LQ� ����� � ����� �������� � �������� ���� ��������

&DPVKDIW 5XQ�2XW PP �LQ� ���� �������� RU OHVV

DJDLQVW WKH DGMDFHQW MRXUQDO

���� �������
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5RFNHU $UP 6KDIW :HDU PP �LQ� ������ ¤ ������ ������� ¤ ������� ����� �������

5RFNHU $UP %XVKLQJ :HDU PP �LQ� ������ ¤ ������ ������� ¤ ������� ����� �������

5RFNHU $UP DQG 5RFNHU $UP

6KDIW &OHDUDQFH PP �LQ�

����� � ����� ������� � ������� ��� �������

5RFNHU $UP 6KDIW 5XQ�2XW PP �LQ� ��� �������

5RFNHU $UP 5ROOHU DQG 3LQ

&OHDUQDFH PP �LQ� ����� � ����� ������� � ������� ��� �������

5ROOHU 6XUIDFH :KHQ WKHUH LV DQ

H[FHVVLYH ZHDU RU

GHIRUPDWLRQ IRXQG�

UHSODFH LW�

:KHQ LW LV GDPDJHG

RQO\ VOLJKWO\� FRUUHFW

LW ZLWK DQ RLO VWRQH�

��/��

,QOHW ����� � ����� ������� � ������� ���� ������9DOYH 6WHP :HDU

PP �LQ� ([KDXVW ����� � ����� ������� � ������� ���� ������

,QOHW ����� � ����� ������� � ������� ���� ��������9DOYH 6WHP DQG 9DOYH

*XLGH &OHDUDQFH

PP �LQ� ([KDXVW ����� � ����� ������� � ������� ���� ��������
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9DOYH *XLGH DQG &\OLQGHU +HDG

,QWHUIHUHQFH

PP �LQ�

����� � ����� ������� � �������

3UHVV LW LQ ZLWK WKH YDOYH JXLGH DSSOLHG

ZLWK HQJLQH RLO�

,QOHW 1RPLQDO VL]H ���� ������� ��� �������9DOYH 7KLFNQHVV PP �LQ�

([KDXVW 1RPLQDO VL]H ���� ������� ��� �������

,QOHW 1RPLQDO VL]H ��� ������� ��� �������9DOYH &RQWDFW :LGWK PP �LQ�

([KDXVW 1RPLQDO VL]H ��� ������� ��� �������

9DOYH *XLGH PP �LQ�

8SSHU (QG

+HLJKW

����r��� ������r������

9DOYH 6WHP 6HDO /LS :HDU PP �LQ� ��� � ��� ������� � ������� ��� �������

9DOYH 6SULQJ 7HQVLRQ 1 �NJ � OE� ��� ¤ ��� ����� � ���� � �� � ����

6HW OHQJWK ���� PP ����� LQ�

���� ��� � ����

9DOYH 6SULQJ )UHH +HLJKW PP �LQ� 1RPLQDO VL]H ���� ������ ���� ������

9DOYH 6SULQJ 6TXDUHQHVV PP �LQ� ��� ������

9DOYH &OHDUDQFH �$W FROG� PP �LQ� ��� �������

9DOYH 6WHP &DS :HDU PP �LQ� ��� ������

5HSODFH LW ZKHQ ZRUQ

RU GHIRUPHG

H[FHVVLYHO\�
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&\OLQGHU /LQHU %RUH :HDU PP �LQ�

� �� PP ����� LQ�

� �� PP ����� LQ�

� ��� PP ����� LQ�

�+)��

�+)����

�+*��

�+*��7�

�+(��7�

�+(��7&�

������ �������

������ �������

������ �������

�+)���+)���

/LQH

*UDGH

&\OLQGHU %RUH

'LDPHWHU PP �LQ�

6HUYLFH

*UDGH

/LQHU 2XWVLGH

'LDPHWHU PP �LQ�

�
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������� � �������
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������� � �������
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&\OLQGHU /LQHU *UDGH 6HOHFWLRQ

5HPDUNV�

&\OLQGHU %RUH *UDGH 0DUN 3RVLWLRQ

7KH JUDGH PDUN ��� � RU �� RI WKH F\OLQGHU

ERUH LV VWDPSHG RQ WKH SRVLWLRQ MXVW

EHVLGH HDFK F\OLQGHU RQ WKH XSSHU OHIW VLGH

�WKH XSSHU SRUWLRQ RI WKH RLO FRROHU

LQVWDOODWLRQ IDFH� RI WKH F\OLQGHU ERG\�

&\OLQGHU /LQHU *UDGH 0DUN 3RVLWLRQ

7KH RXWVLGH GLDPHWHU JUDGH PDUN ��� � RU

�� RI WKH F\OLQGHU OLQHU LV VWDPSHG RQ WKH

SRVLWLRQ DSSUR[LPDWHO\ ���PP IURP WKH

WRS IDFH RI WKH OLQHU�

&\OLQGHU /LQHU 3URMHFWLRQ PP �LQ� ���� � ���� ������� � �������

7KH GLIIHUHQFH LQ WKH F\OLQGHU OLQHU

SURMHFWLRQ KHLJKW EHWZHHQ DQ\ WZR

DGMDFHQW F\OLQGHUV PXVW QRW H[FHHG ����

��������

7KHUH PXVW EH D

SURMHFWLRQ RQ WKH

F\OLQGHU OLQHU�

&\OLQGHU %RG\ 8SSHU )DFH :DUSDJH

PP �LQ� ���� ������� RU OHVV

'R QRW UHJULQG WKH F\OLQGHU ERG\ XSSHU

IDFH�

���� �������

:DWHU /HDN 7HVW N3D �NJ � FP
�
� SVL� ��� �� � ��� � � PLQXWHV 5HSDLU RU UHSODFH WKRVH

KDYLQJ ZDWHU OHDN�

������� � ������� ������� � �������

������� � ������� ������� � �������

������� � ������� ������� � �������
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&UDQNVKDIW -XUQDO DQG &UDQNSLQ

8QHYHQ :HDU PP �LQ� ���� �������

1R� �� �� � DQG � ������ � ������ ������� � ������� ����� ��������&UDQNVKDIW -RXUQDO

:HDU

PP �LQ� 1R� � ������ � ������ ������� � ������� ����� ��������

1R� �� �� � DQG � ����� � ����� ������� � ������� ���� ��������&UDQNVKDIW -RXUQDO

DQG %HDULQJ

&OHDUDQFH PP �LQ� 1R� � ����� � ����� ������� � ������� ���� ��������

&UDQNVKDIW -RXUQDO 1R� �� �� � DQG �

%HDULQJ +RXVLQJ &UDQNVKDIW -RXUQDO

*UDGH

0DUN

�5HIHUHQFH�

,QVLGH 'LDPHWHU

*UDGH

0DUN

�5HIHUHQFH�

2XWVLGH 'LDPHWHU

&UDQNVKDIW

%HDULQJ

&RORU &RGH

�
������ � ������

������� � �������
%ODFN

�
������ � ������

������� � �������
�

������ � ������

������� � �������
%URZQ

�
������ � ������

������� � �������
%OXH

�
������ � ������

������� � �������
�

������ � ������

������� � �������
%ODFN

&UDQNVKDIW -RXUQDO 1R� �

%HDULQJ +RXVLQJ &UDQNVKDIW -RXUQDO

*UDGH

0DUN

�5HIHUHQFH�

,QVLGH 'LDPHWHU

*UDGH

0DUN

�5HIHUHQFH�

2XWVLGH 'LDPHWHU

&UDQNVKDIW

%HDULQJ

&RORU &RGH

�
������ � ������

������� � �������
%ODFN

�
������ � ������

������� � �������
�

������ � ������

������� � �������
%URZQ
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������ � ������

������� � �������
%OXH

�
������ � ������

������� � �������
�

������ � ������

������� � �������
%ODFN

&UDQNVKDIW -RXUQDO

%HDULQJ 6HOHFWLRQ

PP �LQ�

5HPDUNV�

&UDQNVKDIW %HDULQJ +RXVLQJ

*UDGH 0DUN 3RVLWLRQ

7KH FUDQNVKDIW EHDULQJ

KRXVLQJ JUDGH PDUNV �� RU

�� DUH VWDPSHG FROOHFWLYHO\

IRU DOO F\OLQGHUV RQ WKH

XQGHUVLGH RI WKH OHIW IURQW

SRUWLRQ RI WKH F\OLQGHU

ERG\�

&UDQNVKDIW -RXUQDO *UDGH

0DUN 3RVLWLRQ

7KH FUDQNVKDIW MRXUQDO

JUDGH PDUNV �� RU �� DUH

VWDPSHG FROOHFWLYHO\ IRU

DOO F\OLQGHUV RQ WKH IURQW

VLGH RI WKH FUDQNVKDIW

1R� � EDODQFHU

&UDQNVKDIW %HDULQJ *UDGH

0DUN 3RVLWLRQ

7KH LGHQWLILFDWLRQ FRORU

FRGH �EODFN� EURZQ RU EOXH�

RI WKH FUDQNVKDIW MRXUQDO

EHDULQJ JUDGH PDUN LV

DSSOLHG RQ WKH VLGH RI HDFK

EHDULQJ�
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&UDQNSLQ :HDU �+)�� �+*�� �+*��7�

������ � ������ ������� � �������

�+(��7� �+(��7&�

������ � ������ ������� � �������

����� ��������

������ ��������

&UDQNVKDIW -RXUQDO %HDULQJ 6SUHDG

PP �LQ�
�� ������

&UDQNVKDIW (QG 3OD\ PP �LQ� ����� � ����� ������� � ������� ���� �������

&UDQNVKDIW 5XQ�2XW PP �LQ� ���� ������� RU OHVV ��� �������

&UDQNVKDIW )URQW DQG 5HDU 2LO 6HDO DQG

6OLQJHU :HDU

:KHQ WKHUH LV DQ RLO

OHDN IRXQG� WKH RLO VHDO

DQG VOLQJHU PXVW EH

UHSODFHG DV D VHW�

,QVHUW LW VHFXUHO\ ZLWK D

VSHFLDO WRRO�

������

3LVWRQ DQG &\OLQGHU /LQHU &OHDUDQFH

PP �LQ�

�+)�� ����� � ����� ������� � �������

�+*�� ����� � ����� ������� � �������

�+(��7� ����� � ����� ������� � �������

�+(��7&� ����� � ����� ������� � �������

3LVWRQ *UDGH

(QJLQH
PRGHO

&\OLQGHU /LQHU %RUH
'LDPHWHU PP �LQ�

3LVWRQ
6HUYLFH
*UDGH

3LVWRQ 2XWVLGH
'LDPHWHU PP �LQ�

�+)�

�+)���

������� � �������
������� � �������

�
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������� � �������
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������� � �������
������� � �������
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������� � �������

3LVWRQ *UDGH 6HOHFWLRQ PP �LQ�

5HPDUNV�

3LVWRQ *UDGH 0DUN 3RVLWLRQ

7KH SLVWRQ JUDGH PDUNV �L�H� $� %� &�

DUH VWDPSHG RQ WKH SLVWRQ XSSHU IDFH�

3LVWRQ 2XWVLGH 'LDPHWHU 0HDVXULQJ

3RVLWLRQ

7DNH PHDVXUHPHQW RI WKH 3LVWRQ DW WKH

SRVLWLRQ ��PP ����� LQ� IURP WKH WRS LQ WKH

GLUHFWLRQ RI WKH ORQJHU GLDPHWHU�
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3LVWRQ 3LQ :HDU PP �LQ� �+)�
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������ ��������

�+(��7
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������ � ������
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������ ��������

3LVWRQ DQG 3LVWRQ 3LQ &OHDUDQFH PP �LQ� ����� � ����� ������� � �������

&OHDUDQFH VKRXOG EH ZLGH HQRXJK IRU WKH

SLVWRQ SLQ WR EH LQVHUWHG XQGHU WKH

FRQGLWLRQ ZKHUH WKH SLVWRQ LV KHDWHG WR WKH

WHPSHUDWXUH RI ���& WR ����& �����) WR

����)��

���� ��������

:KHQ DQ DEQRUPDO

VWULNLQJ VRXQG LV KHDUG�

UHSODFH WKH SLVWRQ DQG

WKH SLVWRQ SLQ�

�������
���

�VW &RPSUHVVLRQ 5LQJ ���� � ���� ������� � ������� ���� ��������

�QG &RPSUHVVLRQ 5LQJ ���� � ���� ������� � ������� ���� ��������
�+)�

�+)���

2LO 5LQJ ���� � ���� ������� � ������� ���� ��������

�VW &RPSUHVVLRQ 5LQJ ���� � ���� ������� � ������� ���� ��������

�QG &RPSUHVVLRQ 5LQJ ���� � ���� ������� � ������� ���� ��������
�+*�

�+*��7

2LO 5LQJ ���� � ���� �������� � ������� ���� ��������

�VW &RPSUHVVLRQ 5LQJ ���� � ���� ������� � ������� ���� ��������

�QG &RPSUHVVLRQ 5LQJ ���� � ���� ������� � ������� ���� ���������+(��7

2LO 5LQJ ���� � ���� ������� � ������� ���� ��������

�VW &RPSUHVVLRQ 5LQJ ���� � ���� ������� � ������� ���� ��������

�QG &RPSUHVVLRQ 5LQJ ���� � ���� ������� � ������� ���� ��������

�UG &RPSUHVVLRQ 5LQJ ���� � ���� ������� � ������� ���� ��������

3LVWRQ

5LQJ *DS

�,QVLGH WKH

F\OLQGHU�

PP �LQ�

�+(��7&

2LO 5LQJ ���� � ���� ������� � ������� ���� ��������

�VW &RPSUHVVLRQ 5LQJ ����� � ����� ������� � ������� ��� ��������

�QG &RPSUHVVLRQ 5LQJ ���� � ���� ������� � ������� ���� ��������
�+)�

�+)���

2LO 5LQJ ���� � ���� ������� � ������� ���� ��������

�VW &RPSUHVVLRQ 5LQJ ����� � ����� ������� � ������� ��� ��������

�QG &RPSUHVVLRQ 5LQJ ���� � ���� ������� � ������� ���� ��������
�+*�

�+*��7

2LO 5LQJ ���� � ���� ������� � ������� ���� ��������

�VW &RPSUHVVLRQ 5LQJ ���� � ���� ������� � ������� ��� ��������

�QG &RPSUHVVLRQ 5LQJ ���� � ���� ������� � ������� ��� ���������+(��7

2LO 5LQJ ���� � ���� ������� � ������� ���� ��������

�VW &RPSUHVVLRQ 5LQJ ���� � ���� ������� � ������� ��� ��������

�QG &RPSUHVVLRQ 5LQJ ���� � ���� ������� � ������� ��� ��������

�UG &RPSUHVVLRQ 5LQJ ���� � ���� ������� � ������� ��� ��������

3LVWRQ

5LQJ 	

3LVWRQ

5LQJ

*URRYH

&OHDUDQFH

PP �LQ�

�+(��7&

2LO 5LQJ ���� � ���� ������� � ������� ���� ��������

7KH GLUHFWLRQ RI WKH SLVWRQ ULQJ FRQQHFWLQJ

HQG

$OWHUQDWHO\ DW ����� 'RQ©W SRVLWLRQ WKH

FRQQHFWLQJ HQG LQ WKH VLGH SUHVVXUH

GLUHFWLRQ� 3ODFH WKH FRQQHFWLQJ HQG RI WKH

RLO ULQJ DQG WKDW RI WKH H[SDQGHU FRLO DW

���� DOWHUQDWHO\�
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'LVWRUWLRQ ���� ������� RU OHVV ���� �������&RQQHFWLQJ 5RG

$OLJQPHQW

PP �LQ� 3DUDOOHOLVP ���� ������� RU OHVV ���� �������

&RQQHFWLQJ 5RG 6PDOO (QG PP �LQ�

%XVKLQJ DQG 3LVWRQ 3LQ

&OHDUDQFH

����� � ����� ������� � �������

7KHUH PXVW EH FOHDUDQFH HQRXJK WR URWDWH

WKH SLVWRQ SLQ ZKLOH KROGLQJ LW OLJKWO\ ZLWK LWV

ODUJH HQG IL[HG�

���� �������

&RQQHFWLQJ 5RG %HDULQJ 6SUHDG PP �LQ� �� ������ RU PRUH

&RQQHFWLQJ 5RG %HDULQJ DQG PP �LQ�

&UDQNSLQ &OHDUDQFH

����� � ����� ������� � ������� ���� �������

� �+)� � �+)��� � �+*� � �+*��7

&RQQHFWLQJ 5RG %LJ (QG &UDQNSLQ

*UDGH

0DUN

�5HIHUHQFH�

,QVLGH 'LDPHWHU

�5HIHUHQFH�

2XWVLGH 'LDPHWHU

%LJ (QG

%HDULQJ &RORU

&RGH

$
������ � ������

������� � �������

������ � ������

������� � �������
*UHHQ

%
������ � ������

������� � �������

������ � ������

������� � �������
<HOORZ

� �+(��7 � �+(��7&

$
������ � ������

������� � �������

������ � ������

������� � �������

*UHHQ

%
������ � ������

������� � �������

������ � ������

������� � �������
<HOORZ

&RQQHFWLQJ 5RG %HDULQJ 6HOHFWLRQ

PP �LQ�

5HPDUNV�

7KH FRQQHFWLQJ URG ELJ HQG LQVLGH

GLDPHWHU JUDGH PDUNV �$ RU %� DUH

VWDPSHG RQ WRS RI WKH F\OLQGHU QXPEHU

DOLJQ PDUNV RI WKH ELJ HQG�

7KH GLIIHUHQFH LQ ZHLJKW EHWZHHQ WKH

FRQQHFWLQJ URG DQG WKH SLVWRQ ZKHQ

DVVHPEOHG� 1 �JU � OE�

��� ��� � �����

�/>:4��/

)O\ZKHHO 7KLFNQHVV PP �LQ� ���� � ���� ������ � ������

�)O\ZKHHO IULFWLRQ VXUIDFH �

FUDQNVKDIW VHWWLQJ IDFH�

���� ������

)ULFWLRQ 6XUIDFH 5XQ�2XW PP �LQ� ��� �������

)ULFWLRQ 6XUIDFH 5RXJKQHVV PP �LQ� ����� �������� RU OHVV

5LQJ *HDU 7KH WRRWK IDFH EXUU

PXVW EH FKDPIHUHG�

5HSODFH RQHV ZKHQ

GDPDJHG H[FHVVLYHO\�
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���
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7LPLQJ *HDU %DFNODVK *HDU WR *HDU

�,Q WKH GLUHFWLRQ RI D QRUPDO OLQH�

PP �LQ�

���� � ���� ������� � �������

+ROG ERWK WKH JHDU WR EH FKHFNHG DQG WKH

DGMRLQLQJ JHDU VWDWLRQDO\�

���� �������

&UDQNVKDIW *HDU DQG &UDQNVKDIW

,QWHUIHUHQFH PP �LQ�

���� � ����� ������� � �������

&DPVKDIW *HDU DQG &DPVKDIW

,QWHUIHUHQFH PP �LQ�

����� � ����� ������� � �������

,GOH *HDU 6KDIW :HDU PP �LQ� ������ � ������ ������� � ������� ����� ��������

,GOH *HDU %XVKLQJ :HDU PP �LQ� ������ � ������ ������� � ������� ���� �������

,GOH *HDU %XVKLQJ DQG ,GOH *HDU

6KDIW &OHDUDQFH PP �LQ�

����� � ����� ������� � ������� ��� �������

,GOH *HDU (QG 3OD\ PP �LQ� ����� � ����� ������� � ������ ��� �������
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*HDU 7HHWK DQG ,QQHU

:DOO &OHDUDQFH PP �LQ�
����� � ����� ������� � ������� ��� �������

*HDU DQG 3XPS &RYHU

&OHDUDQFH PP �LQ�
����� � ����� ������� � ������� ��� �������

*HDU 6KDIW :HDU PP �LQ� ������ � ������ ������� � ������� ���� �������

*HDU 6KDIW DQG %XVKLQJ

&OHDUDQFH PP �LQ�
���� � ���� ������� � ������� ��� �������

2LO 3XPS

'HOLYHU\ 9ROXPH

FF �FX�LQ��UHY

����� �����

'HOLYHU\ 3UHVVXUH� ���N3D

�� NJ�FP
�
� ���� SVL�

2LO 7HPSHUDWXUH� �� � ��&

���� � ����)�

2LO 9LVFRVLW\� 6$( ��

2LO *DOOHU\ ����� ���� � ����� �5HIHUHQFH�5HOLHI 9DOYH 2SHQLQJ

3UHVVXUH

N3D �NJ�FP
�
� SVL� 2LO 3XPS ����� ���� � ������ �5HIHUHQFH�
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([WHUQDO DSSHDUDQFH &KHFN WKH IROORZLQJ�

� &UDFNV DQG GDPDJHV RI WKH SXPS ERG\

� &UDFNV DQG FRUURVLRQ RI WKH LPSHOOHU

� :DWHU OHDN IURP WKH VHDO XQLW

:KHQ DQ DEQRUPDO FRQGLWLRQ LV IRXQG� UHSODFH WKH ZDWHU

SXPS DV DQ DVVHPEO\�

6HDO 8QLW 3XVK WKH IDQ FHQWHU LQ WKH UDGLDO GLUHFWLRQ ZKLOH URWDWLQJ LW

DQG FKHFN WKH VHDO XQLW IRU DQ\ H[FHVVLYH SOD\ RU DEQRUPDO

VRXQG� :KHQ WKHUH LV DQ\ DEQRUPDO FRQGLWLRQ IRXQG�

UHSODFH WKH ZDWHU SXPS DV DQ DVVHPEO\�

:DWHU

3XPS

'HOLYHU\ 9ROXPH

OLW �86 � 8. JDO� � PLQ

��� RU PRUH

:DWHU 3XPS 6SHHG� ����� USP

:DWHU 7HPSHUDWXUH� �� � ��&

���� � ����)�

)DQ 'ULYH %HOW 7HQVLRQ PP �LQ� � � �� ����� � ����� � 1HZ EHOW

�� � �� ����� � ����� � 5HXVH EHOW

'HSUHVV WKH GULYH EHOW PLG�SRUWLRQ

ZLWK D ��1 ���NJ � ��,E� IRUFH

9DOYH ,QLWLDO 2SHQLQJ

7HPSHUDWXUH �& ��)�

�� � ��� ���� � ����7KHUPRVWDW

:LWK -LJJOH

9DOYH
9DOYH /LIW $W ����&

�����)� PP �LQ�

� ������ RU PRUH

9DOYH ,QLWLDO 2SHQLQJ

7HPSHUDWXUH �& ��)�

3ULPDU\� �� � � ���� � ����

6HFRQGDU\� �� � � ������ � ����

7KHUPRVWDW

:LWK�2XW

-LJJOH

9DOYH
9DOYH /LIW $W ���&

�����)� PP �LQ�

� ������ RU PRUH

([WHUQDO DSSHDUDQFH � &KHFN WKH UDGLDWRU IRU DQ\ FRUURVLRQ� ZDWHU OHDN� ILQ

GDPDJH� RU FORJJLQJ� :KHQ WKHUH LV DQ\ DEQRUPDO

FRQGLWLRQ IRXQG� FRUUHFW WKH UDGLDWRU RU UHSODFH LW�

� :KHQ GHWHULRUDWLRQ� FUDFNLQJ RU ZDWHU OHDN LV IRXQG

LQ WKH UXEEHU KRVH� UHSODFH WKH UXEEHU KRVH�

3UHVVXUH 9DOYH 2SHQLQJ

3UHVVXUH

N3D �NJ �FP
�
� SVL�

����� � ���� ����� � ���� � ���� � ����

5DGLDWRU

9DFXXP 9DOYH 2SHQLQJ

3UHVVXUH

N3D �NJ �FP
�
� SVL�

0�7� ��� � ��� ����� � ���� � ���� � �����

$�7� ��� � ��� ����� � ���� � ���� � �����
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&RROLQJ )DQ 3XOOH\

6SHHG

USP

0�7� �����

$�7� �����

&ROG &RQGLWLRQ �%L�PHWDO

ORZHU WKDQ ���& �����)�

USP

0�7� ��� RU ORZHU

$�7� ����� RU ORZHU

+RW &RQGLWLRQ �%L�PHWDO

KLJKHU WKDQ ���& �����)�

USP

0�7� ����� � ���

$�7� ����� � ���

5RWDWH WKH IDQ E\

KDQG� DQG ZKHQ

LW GRHVQ
W URWDWH

VPRRWKO\� RU ZKHQ

WKHUH LV RLO OHDN

IURP WKH IDQ FOXWFK�

UHSODFH WKH IDQ

FOXWFK�

&RROLQJ )DQ

3XOOH\ 5DWLR

�&UDQNVKDIW�)DQ�

��� � ���

�2�/��>���


)XHO )HHG

3XPS

6XFWLRQ FDSDFLW\ 7KH VXFWLRQ PXVW EH FRPSOHWHG LQ �� WLPHV RU OHVV�

3ULPLQJ 3XPS 6SHHG � �� � ��� WLPHV�PLQXWH

3LSH ,QVLGH 'LDPHWHU � �PP �����LQ�

6XFWLRQ 3LSH /HQJWK � �����PP ����� LQ�

6XFWLRQ +HLJKW � �����PP �����LQ�

1HHGOH 9DOYH 6HDW

3RUWLRQ 2LO 7LJKW VHF

7LPH UHTXLUHG IRU WKH

SUHVVXUH WR IDOO IURP

������ N3D ���� NJ �FP
�

� ����� SVL� WR ������ N3D

���� N3D �NJ �FP
�
� �����

SVL�

� RU PRUH

,QMHFWLRQ

1R]]OH

6SUD\ &RQGLWLRQ � 7KH VSUD\ PXVW EH ILQH DQG XQLIRUP�

� 7KH LQMHFWLRQ PXVW EH GLUHFWHG LQ WKH

FHQWHU GLUHFWLRQ ZLWK QR VWUD\ VSUD\�

� 7KH VSUD\ IURP HDFK QR]]OH KROH

PXVW EH XQLIRUP
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%DOO EHDULQJ :KHQ LW GRHVQ
W URWDWH

VPRRWKO\ RU LV JLYLQJ

RXW DQ DEQRUPDO

VRXQG� RU ZKHQ WKHUH

LV DQ RLO OHDN IURP WKH

VHDO� UHSODFH LW�

6OLS 5LQJ 'LDPHWHU PP �LQ� 1RPLQDO VL]H ���� ������� ����

&RLO 5HVLVWDQFH : 1RPLQDO UHVLVWDQFH ����5RWRU

&RLO ,QVXODWLRQ

5HVLVWDQFH 0:

� RU PRUH

���� YROW PHJJHU WHVWHU�

&RLO 5HVLVWDQFH : 1RPLQDO UHVLVWDQFH ����

�%HWZHHQ FRLO HQG DQG HDFK FRLO HQG�

6WDWRU

&RLO ,QVXODWLRQ

5HVLVWDQFH 0:

� RU PRUH

���� YROW PHJJHU WHVWHU�

:KHQ WKH UHVLVWDQFH

GLIIHUV ODUJHO\ IURP

WKH VWDQGDUG YDOXH�

RU ZKHQ D SRRU

LQVXODWLRQ LV IRXQG�

UHSODFH LW�

*HQHUDWRU

%UXVK /HQJWK PP �LQ� 1RPLQDO VL]H �� ������ � ������

5HFWLILHU 7KH UHFWLILHU LV QRUPDO ZKHQ WKHUH LV

FRQWLQXLW\ ZLWK WKH WHVWHU � WHUPLQDO

FRQQHFWHG WR ¦%§ �EDWWHU\� WHUPLQDO DQG WKH

� WHUPLQDO WR WKH UHFWLILHU KROGHU� DQG ZKHQ

WKHUH LV QR FRQWLQXLW\ ZLWK WKHLU FRQQHFWLRQV

UHYHUVHG�

:KHQ WKHUH LV

FRQWLQXLW\ LQ ERWK

GLUHFWLRQV� RU ZKHQ

WKHUH LV QR FRQWLQXLW\ LQ

ERWK GLUHFWLRQV� UHSODFH

WKH UHFWLILHU�

%DWWHU\ 3RZHU 9 ��+)� � �+)��� � �+*� � �+*��7!

/5 ��� � ��� ���9 � ��$�

/5 ��� � ���% ���9 � ��$�

'(162 ���9 � ��$�

��+(��7 � �+(��7&!

/5 ��� � ��� ���9 � ��$�

/5 ��� � ��� ���9 � ��$�

�� ¤ ��

�� ¤ ��

���� � ����

�� ¤ ��

���� � ����

2XWSXW &XUUHQW $ ����USP ����USP ����USP

��+)� � �+)��� � �+*� � �+*��7!

/5 ��� � ��� �� �� ��

/5 ��� � ���% �� �� ��

'(162 �� �� ��

��+(��7 � �+(��7&!

/5 ��� � ��� �� �� ��

/5 ��� � ��� �� �� ��

,& 9ROWDJH

5HJXODWRU

3XOOH\ 5DWLR

�&UDQNVKDIW�*HQHUDWRU�
��� � ��
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3XPS +RXVLQJ ,QVLGH

'LDPHWHU PP �LQ�
���� � ���� ������� �5HIHUHQFH�

9DQH /HQJWK PP �LQ�
���� � ���� ������ � ������ �5HIHUHQFH�

3HUIRUPDQFHV

7LPH UHTXLUHG IRU WKH

SUHVVXUH WR JHW WR

�����N3D

�����PP+J � ����SVL��

����� USP �� VHF RU OHVV
����� USP �� VHF RU OHVV

�/5 ��� � ��� RQO\�
����� USP � VHF RU OHVV
����� USP �� VHF RU OHVV

�/5 ��� � ��� RQO\�
2LO 9LVFRVLW\ � 6$( ��
2LO 7HPSHUDWXUH � �� � ��& ���� � ��)�
2LO 3UHVVXUH � ���N3D ���� NJ � FP

�
� ��SVL�

7DQN &DSDFLW\ � �����FF ���� FX�LQ�

9DFXXP

3XPS

&KHFN 9DOYH �$SSO\ �� ¤ ��� N3D ���� NJ�FP
�
����� SVL� FRPSUHVVG DLU WR SXPS VLGH RI

WKH FKHFN YDOYH�

�&KHFN IRU DLU OHDNDJH IURP WKH FKHFN YDOYH�

� ,I WKHUH LV DLU OHDNDJH� WKH FKHFN YDOYH PXVW EH UHSODFHG�

&RPPXWDWRU 5XQ�2XW

PP �LQ� ���� ������ � RU OHVV ��� �������

0�7 ���� ������� ���� �������&RPPXWDWRU

2XWVLGH

'LDPHWHU PP �LQ� $�7 ���� ������� ���� �������

0LFD 6HJPHQW 'HSWK

PP �LQ� ��� � ��� ������ � ������ ��� �������

0�7 ���� ������� ���� �������%UXVK /HQJWK

PP �LQ� $�7 ���� ������� ���� ��������

0�7 ���� � ���� ���� � ��� � ��� � ����%UXVK 6SULQJ

7HQVLRQ

1 �NJ � OE� $�7 ���� � ���� ���� � ��� � ��� � ����

/RDG &KDUDFWHULVWLFV

7HUPLQDO 9ROWDJH 9

/RDG &XUUHQW $

7RUTXH

1�P �NJ�P � OE�IW �

6SHHG USP

0�7� �����

$�7 � �����

0�7� ���

$�7 � ���

0�7� ���� ����� � ����� RU PRUH

$�7 � ���� ���� � ����� RU PRUH

$�7 � �����

0�7� ���

7HUPLQDO

$&& % 21 67 %� 3� 3� : :

/2&.

$&&

21

67$57

6WDUWHU

��+)���+)����
��+*���+*��7�

��+)���+)����
��+*���+*��7�
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7LPH UHTXLUHG IRU WKH

JORZ LQGLFDWRU WR OLJKW XS

VHF

���

$IWHU WKH NH\ VZLWFK LV WXUQHG WR

�21� SRVLWLRQ ZLWKRXW HQJLQH WXUQHG�

7LPH UHTXLUHG IRU WKH

VRXUFH YROWDJH WR EH

VXSSOLHG WR WKH JORZ SOXJ

VHF

��

$IWHU WKH NH\ VZLWFK LV WXUQHG WR

�21� SRVLWLRQ ZLWKRXW HQJLQH WXUQHG�

*ORZ 5HOD\ &RLO

5HVLVWDQFH :
1RPLQDO UHVLVWDQFH ����

7KHUPR 6ZLWFK 2SHUDWLQJ

7HPSHUDWXUH �& ��)�

2))o 21� � � �� ����� � �����

21o 2))� /HVV � ������

3UHKHDWLQJ

V\VWHP

�426,,�

*ORZ 3OXJ &RQWLQXLW\ ,I QR FRQWLQXLW\

H[LVWV� PXVW EH

UHSODFHG�
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6HUYLFLQJ UHIHUV WR JHQHUDO PDLQWHQDQFH SURFHGXUHV WR EH SHUIRUPHG E\ TXDOLILHG VHUYLFH SHUVRQQHO�


�!�/��!������������

(QJLQH 6HULDO 1XPEHU

7KH HQJLQH QXPEHU LV VWDPSHG RQ WKH IURQW OHIW KDQG VLGH

RI WKH F\OLQGHU ERG\�

��
��/����


'U\ 7\SH :DVKDEOH 3DSHU (OHPHQW

(OHPHQW FOHDQLQJ SURFHGXUHV ZLOO YDU\ DFFRUGLQJ WR WKH

FRQGLWLRQ RI WKH HOHPHQW�

'XVW )RXOHG (OHPHQW

5RWDWH WKH HOHPHQW ZLWK \RXU KDQG ZKLOH DSSO\LQJ

FRPSUHVVHG DLU WR WKH LQVLGH RI WKH HOHPHQW� 7KLV ZLOO EORZ

WKH GXVW IUHH�

&RPSUHVVHG DLU SUHVVXUH PXVW QRW H[FHHG � NJ�FP
�
�����

SVL���� N3D�

&DUERQ DQG 'XVW )RXOHG (OHPHQW

�� 3UHSDUH D FOHDQLQJ VROXWLRQ RI ,VX]X *HQXLQH (OHPHQW

&OHDQHU �'RQDOGVRQ '����� GLOXWHG ZLWK ZDWHU�

�� ,PPHUVH WKH HOHPHQW LQ WKH VROXWLRQ IRU WZHQW\ PLQXWHV�

�������WLI

�������WLI

�������WLI

�������WLI



6(59,&( ,1)250$7,21 �� ¤ ��

�� 5HPRYH WKH HOHPHQW IURP WKH VROXWLRQ DQG ULQVH LW ZHOO

ZLWK UXQQLQJ ZDWHU�

:DWHU SUHVVXUH PXVW QRW H[FHHG ��� NJ�FP
�

����� SVL����N3D��

�� 'U\ WKH HOHPHQW LQ D ZHOO YHQWLODWHG DUHD�

$Q HOHFWULF IDQ ZLOO KDVWHQ GU\LQJ�

&$87,21�

'R QRW XVH FRPSUHVVHG DLU RU DQ RSHQ IODPH WR GU\ WKH

HOHPHQW TXLFNO\� 'DPDJH WR WKH HOHPHQW ZLOO UHVXOW�

,W ZLOO XVXDOO\ WDNH WZR RU WKUHH GD\V IRU WKH HOHPHQW WR

GU\ FRPSOHWHO\� 7KHUHIRUH� LW LV D JRRG LGHD WR KDYH D

VSDUH RQ KDQG WR XVH LQ WKH LQWHULP�

/23
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5HSODFHPHQW 3URFHGXUH

�� /RRVHQ WKH XVHG RLO ILOWHU E\ WXUQLQJ LW FRXQWHUFORFNZLVH

ZLWK WKH ILOWHU ZUHQFK�

)LOWHU :UHQFK� �������������

�� &OHDQ WKH RLO ILOWHU ILWWLQJ IDFH�

7KLV ZLOO DOORZ WKH QHZ RLO ILOWHU WR VHDW SURSHUO\�

�� $SSO\ D OLJKW FRDW RI HQJLQH RLO WR WKH 2�ULQJ�

�� 7XUQ LQ WKH QHZ RLO ILOWHU XQWLO WKH ILOWHU 2�ULQJ LV ILWWHG

DJDLQVW WKH VHDOLQJ IDFH�

�� 8VH WKH ILOWHU ZUHQFK WR WXUQ LQ WKH ILOWHU DQ DGGLWLRQDO

RQH IXOO WXUQ�

�� &KHFN WKH HQJLQH RLO OHYHO DQG UHSOHQLVK WR WKH

VSHFLILHG OHYHO LI UHTXLUHG�

(QJLQH 2LO 5HSOHQLVKPHQW OLW �86�8. JDO�

��� �����������

�� 6WDUW WKH HQJLQH DQG FKHFN IRU RLO OHDNDJH IURP WKH

PDLQ RLO ILOWHU�

�������WLI

�������WLI

�������WLI

�������WLI

�������WLI
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'UDLQLQJ

�� 5HPRYH WKH GUDLQ SOXJ WR FRPSOHWHO\ GUDLQ WKH HQJLQH RLO�

'R WKLV ZKLOH WKH HQJLQH LV KRW�

�� 5HSODFH WKH GUDLQ SOXJ�

�� 7LJKWHQ WKH GUDLQ SOXJ WR WKH VSHFLILHG WRUTXH�

'UDLQ 3OXJ 7RUTXH 1�P �NJ�P�OE�IW�

�� ��������

5HSOHQLVKPHQW

�� 5HPRYH WKH ILOOHU FDS�

�� 3RXU WKH VSHFLILHG HQJLQH RLO LQWR WKH FUDQNFDVH

WKURXJK WKH RLO ILOOHU�

�� 5HSODFH WKH ILOOHU FDS�

&UDQNFDVH DQG )LOWHU 2LO &DSDFLW\ OLW �86�8. JDO�

���� ���������

�� 6WDUW WKH HQJLQH DQG DOORZ LW WR LGOH IRU D IHZ PLQXWHV�

�� 6WRS WKH HQJLQH�

�� 8VH WKH GLSVWLFN WR FKHFN WKH RLO OHYHO�

,I WKH RLO OHYHO LV EHORZ WKH ¦0,1§ OLQH� DGG RLO WKURXJK

WKH RLO ILOOHU�

,I WKH RLO OHYHO LV DERYH WKH ¦0$;§ OLQH� GUDLQ RII WKH

H[FHVV RLO WKURXJK WKH GUDLQ SOXJ�

�2�/��>���


�����������

5HSODFHPHQW 3URFHGXUH

�� /RRVHQ WKH XVHG IXHO ILOWHU E\ WXUQLQJ LW

FRXQWHUFORFNZLVH ZLWK WKH XQLYHUVDO ILOWHU ZUHQFK�

�� &OHDQ WKH XSSHU FRYHU ILWWLQJ IDFH�

7KLV ZLOO DOORZ WKH QHZ IXHO ILOWHU WR VHDW SURSHUO\�

�������WLI

�������WLI

�������WLI

�������WLI

�������WLI
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�� $SSO\ D OLJKW FRDW RI HQJLQH RLO WR WKH 2�ULQJ�

�� 6XSSO\ IXHO WR WKH QHZ IXHO ILOWHU WR IDFLOLWDWH EOHHGLQJ�

�� 7XUQ LQ WKH QHZ IXHO ILOWHU XQWLO WKH ILOWHU 2�ULQJ LV ILWWHG

DJDLQVW WKH VHDOLQJ IDFH�

%H YHU\ FDUHIXO WR DYRLG IXHO VSLOODJH�

�� 8VH WKH ILOWHU ZUHQFK WR WXUQ LQ WKH IXHO ILOWHU DQ

DGGLWLRQDO ��� WR ��� RI D WXUQ�

�� 2SHUDWH WKH SULPLQJ SXPS WR EOHHG WKH DLU IURP WKH IXHO

OLQH�

3���"��������������0���1

� /RRVHQ WKH SULPLQJ SXPS FDS��

� /RRVHQ WKH DLU EOHHGLQJ SOXJ���

��+*��7 PRGHO RQO\�

� 2SHUDWH WKH SULPLQJ SXPS�

3XPS WKH SULPHU SXPS XQWLO IXHO IORZ LV IUHH RI DLU

EXEEOHV�

�([FHSW �+*��7 PRGHO�

� 7LJKWHQ WKH DLU EOHHGLQJ SOXJ��

��+*��7 PRGHO RQO\�

� /RRVHQ WKH EOHHGLQJ SOXJ��

� 2SHUDWH WKH SULPLQJ SXPS�

3XPS WKH SULPHU SXPS XQWLO IXHO IORZ LV IUHH RI DLU

EXEEOHV�

� 7LJKWHQ WKH EOHHGHU SOXJ��

� 2SHUDWH WKH SULPLQJ SXPS�

3XPS WKH SULPHU SXPS XQWLO IXHO IORZ LV IUHH RI DLU

EXEEOHV�

�([FHSW �+(��7& PRGHO�

� /RRVHQ WKH EOHHGLQJ SOXJ RQ WKH LQMHFWLRQ SXPS��

��+(��7& PRGHO RQO\�

� 2SHUDWH WKH SULPLQJ SXPS�

3XPS WKH SULPHU SXPS XQWLO IXHO IORZ LV IUHH RI DLU

EXEEOHV�

��+(��7& PRGHO RQO\�

� 7LJKWHQ WKH EOHHGLQJ SOXJ RQ WKH LQMHFWLRQ SXPS��

��+(��7& PRGHO RQO\�

� /RFN WKH SULPLQJ SXPS FDS��

127(�

&KHFN IRU IXHO OHDNDJH IURP DURXQG WKH LQMHFWLRQ SXPS

DQG WKH IXHO ILOWHU�

�������WLI

���������WLI
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�� 6WDUW WKH HQJLQH�

&UDQN WKH HQJLQH IRU WHQ VHFRQGV RU XQWLO LW VWDUWV�

,I WKH HQJLQH GRHV QRW VWDUW DIWHU WHQ VHFRQGV� UHSHDW

6WHS ��

����������������@!� ���0#�A

5HSODFHPHQW 3URFHGXUH

�� /RRVHQ WKH IXHO ILOWHUV E\ WXUQLQJ WKHP FRXQWHUFORFNZLVH

ZLWK WKH XQLYHUVDO ILOWHU ZUHQFK�

�� &OHDQ WKH XSSHU FRYHU ILWWLQJ IDFHV�

7KLV ZLOO DOORZ WKH QHZ IXHO ILOWHUV WR VHDW SURSHUO\�

�� $SSO\ D WKLQ FRDW RI HQJLQH RLO WR WKH 2�ULQJV�

�� ,QVWDOO WKH ILOWHU DVVHPEOLHV�

&DUHIXOO\ WXUQ HDFK DVVHPEO\ FORFNZLVH XQWLO WKH 2�ULQJ

LV ILWWHG DJDLQVW WKH ILOWHU FRYHU VHDOLQJ IDFH�

�� 8VH WKH ILOWHU ZUHQFK WR WXUQ LQ HDFK ILOWHU DVVHPEO\ DQ

DGGLWLRQDO ��� WR ��� RI WXUQ�

�� 2SHUDWH WKH SULPLQJ SXPS RQ WKH IXHO ILOWHU WR EOHHG WKH

IXHO V\VWHP�

5HIHU WR ¦$,5 %/((',1*§ IRU PRUH GHWDLOHG

LQIRUPDWLRQ�

����%�����������: ����!� ���������$�"���

7KH LQGLFDWRU OLJKW ZLOO FRPH RQ ZKHQ WKH ZDWHU OHYHO LQ WKH

ZDWHU VHSDUDWRU H[FHHGV WKH VSHFLILHG OHYHO�

'UDLQ WKH ZDWHU DQG IRUHLJQ PDWHULDO IURP WKH ZDWHU

VHSDUDWRU ZLWK WKH IROORZLQJ SURFHGXUH�

�� 3ODFH WKH HQG RI D YLQ\O KRVH �EHQHDWK WKH GUDLQ SOXJ�

LQ D FRQWDLQHU�

�� /RRVHQ WKH DLU LQWDNH SOXJ DQG GUDLQ SOXJ� WKHQ GUDLQ

ZDWHU�

�� $IWHU GUDLQLQJ� VHFXUHO\ WLJKWHQ WKH GUDLQ SOXJ DQG DLU

LQWDNH SOXJ�

�� 7KHQ� RSHUDWH WKH SULPLQJ SXPS RQ WKH LQMHFWLRQ SXPS

WR EOHHG WKH IXHO V\VWHP�

�� $IWHU VWDUWLQJ WKH HQJLQH� FKHFN WR VHH WKDW QR IXHO

OHDNV IURP WKH GUDLQ SOXJ�

�������WLI

�������WLI

���/:������WLI

)RU �+(��7&

�������WLI

���/;����WLI
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��6�$�������BB��

��������� �"��#� 0����"���������$8

�� 8VH D QR]]OH WHVWHU WR FKHFN WKH LQMHFWLRQ QR]]OH

RSHQLQJ SUHVVXUH�

,I WKH RSHQLQJ SUHVVXUH LV DERYH RU EHORZ WKH VSHFLILHG

YDOXH� WKH LQMHFWLRQ QR]]OH PXVW EH UHSODFHG RU

DGMXVWHG�

5HIHU WR ¦$GMXVWPHQW�§

,QMHFWLRQ 1R]]OH 2SHQLQJ 3UHVVXUH 0SD �NJ�FP
�
�SVL�

�+)���+)�����+*� ����� �����������

�+(��7& ����� �����������

�+*��7
�VW ���� �����������

�QG ���� �����������

�+(��7
�VW ����� �����������

�QG ����� �����������

�� &KHFN WKH VSUD\ FRQGLWLRQ�

5HIHU WR WKH LOOXVWUDWLRQ�

6SUD\ &RQGLWLRQ

� &RUUHFW

� ,QFRUUHFW �5HVWULFWLRQV LQ RULILFH�

� ,QFRUUHFW �'ULSSLQJ�

,I WKH VSUD\ FRQGLWLRQ LV EDG� WKH LQMHFWLRQ QR]]OH PXVW

EH UHSODFHG RU DGMXVWHG�

5HIHU WR ¦�& )8(/ 6<67(0§�

�"6���1���

�� &ODPS WKH LQMHFWLRQ QR]]OH KROGHU� LQ D YLVH��

�� 8VH D ZUHQFK WR UHPRYH WKH LQMHFWLRQ QR]]OH UHWDLQLQJ

QXW��

�������WLI

�������WLI

�������WLI
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�� 5HPRYH WKH LQMHFWLRQ QR]]OH KROGHU IURP WKH YLVH�

�� 5HPRYH WKH LQMHFWLRQ QR]]OH�� WKH VSDFHU�� WKH

VSULQJ VHDW� WKH VSULQJ� DQG WKH DGMXVWLQJ VKLP��

�� ,QVWDOO WKH QHZ DGMXVWLQJ VKLP� WKH VSULQJ� WKH VSULQJ

VHDW� WKH VSDFHU� WKH LQMHFWLRQ QR]]OH� DQG WKH UHWDLQLQJ

QXW�

�� &ODPS WKH LQMHFWLRQ QR]]OH KROGHU LQ WKH YLVH�

�� 7LJKWHQ WKH LQMHFWLRQ QR]]OH KROGHU UHWDLQLQJ QXW WR WKH

VSHFLILHG WRUTXH�

,QMHFWLRQ 1R]]OH +ROGHU 5HWDLQLQJ

1XW 7RUTXH 1�P �NJ�P�OE�IW�

�� ��������

�� 5HPRYH WKH LQMHFWLRQ QR]]OH KROGHU IURP WKH YLVH�

�� $WWDFK WKH LQMHFWLRQ QR]]OH KROGHU WR WKH LQMHFWLRQ QR]]OH

WHVWHU�

��� $SSO\ SUHVVXUH WR WKH QR]]OH WHVWHU WR FKHFN WKDW WKH

LQMHFWLRQ QR]]OH RSHQV DW WKH VSHFLILHG SUHVVXUH�

,I WKH LQMHFWLRQ QR]]OH GRHV QRW RSHQ DW WKH VSHFLILHG

SUHVVXUH� LQVWDOO RU UHPRYH WKH DSSURSULDWH QXPEHU RU

DGMXVWLQJ VKLPV WR DGMXVW LW�

5HPRYLQJ RU LQVWDOOLQJ RQH VKLP ZLOO LQFUHDVH RU

GHFUHDVH WKH QR]]OH RSHQLQJ SUHVVXUH DSSUR[LPDWHO\

���� NJ�FP
�
����� SVL����N3D��

$GMXVWLQJ 6KLP $YDLODELOLW\ PP �LQ�

5DQJH ��� � ��� ����� � �����

,QFUHPHQW ����� �������

7RWDO 1XPEHU RI 6KLPV ��

$LU %OHHGLQJ �([FHSW �+)��� PRGHO RQO\�

$ERYH ZRUNV UHIHU WR ¦)8(/ 6<67(0§ LQ WKLV VHFWLRQ�

�������WLI
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$LU %OHHGLQJ ��+)��� PRGHO RQO\�

�� $FWXDWH WKH SULPLQJ SXPS� WR VHQG WKH DLU LQ WKH IXHO

V\VWHP WR WKH LQMHFWLRQ SXPS�

�� /RRVHQ WKH VHGLPHQWHU DLU EOHHGLQJ SOXJ� DQG

RSHUDWH WKH SULPLQJ SXPS XQWLO QR EXEEOHV DSSHDU�

�� 7LJKWHQ WKH DLU EOHHGLQJ SOXJ FRPSOHWHO\�

�� 7U\ WR VWDUW WKH HQJLQH� ,I WKH HQJLQH LV QRW VWDUWHG ZLWKLQ

�� VHFRQGV� DLU EOHHGLQJ VKRXOG EH FRQGXFWHG RQFH

DJLDQ�

�� &KHFN WKDW WKHUH LV QR IXHO OHDN �DQG WKHQ WLJKWHQ WKH

SULPLQJ SXPS FRPSOHWHO\�

:DWHU 'UDLQ

,I PRUH ZDWHU WKDQ VSHFLILHG KDV FROOHFWHG� WKH ZDUQLQJ OLJKW

LV OLW� 8QGHU WKLV FRQGLWLRQ� IROORZ WKH IROORZLQJ ZDWHU GUDLQ

SURFHGXUH�

�� 3ODFH D FRQWDLQHU �$SSUR[LPDWHO\ ��� OLWHUV FDSDFLW\�

EHQHDWK WKH GUDLQ SOXJ RQ WKH VHSDUDWRU�

�� /RRVHQ WKH GUDLQ SOXJ DQG DLU EOHHGLQJ SOXJ�

�� $IWHU GUDLQLQJ� WLJKWHQ WKH GUDLQ SOXJ�

�� 2SHUDWH WKH SULPLQJ SXPS VHYHUDO WLPHV DJDLQ DQG

FKHFN IRU IXHO OHDN�

�� 7LJKWHQ WKH DLU EOHHGLQJ SOXJ�

�� 0DNH VXUH WKDW WKH ZDUQLQJ OLJKW LQ WKH LQVWUXPHQW SDQHO

LV RII� �([FHSW �+(��7& PRGHO�

���/�����>���


���� ���/�(��

&KHFN WKH FRRODQW OHYHO DQG UHSOHQLVK WKH UDGLDWRU UHVHUYH

WDQN LI QHFHVVDU\�

,I WKH FRRODQW OHYHO IDOOV EHORZ WKH ¦0,1§ OLQH� FDUHIXOO\

FKHFN WKH FRROLQJ V\VWHP IRU OHDNDJH� 7KHQ DGG HQRXJK

FRRODQW WR EULQJ WKH OHYHO XS WR WKH ¦0$;§ OLQH�

127(�

'R QRW RYHUILOO WKH UHVHUYH WDQN�

5HPRYH WKH UDGLDWRU ILOOHU FDS RQO\ ZKHQ DEVROXWHO\

QHFHVVDU\�

$OZD\V FKHFN WKH FRRODQW OHYHO ZKHQ WKH HQJLQH LV

FROG�

$OZD\V UHIHU WR WKH FKDUW DW WKH OHIW WR GHWHUPLQH WKH

FRUUHFW FRROLQJ ZDWHU WR DQWLIUHH]H VROXWLRQ PL[LQJ

UDWLR�

�������WLI

�������WLI

�������WLI
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&ORJ XS WKH UHVHUYHU WDQN KRVH FDUHIXOO\ DQG FKHFN WKH

FRROLQJ V\VWHP IRU OHDNDJH ZLWK D UDGLDWRU FDS WHVWHU E\

DSSO\LQJ DQ DLU SUHVVXUH RI ��� N3D �� NJ�FP
�
��� SVL� IURP

ILOOHU QHFN WR LQVLGH WKH UDGLDWRU�

$V WKH UDGLDWRU XSSHU WDQN LV SURYLGHG ZLWK D YDOYH� WKH

SUHVVXUH IDLOV WR ULVH KLJKHU WKDQ WKH YDOYH RSHQLQJ

SUHVVXUH XQOHVV WKH KRVH LV FORJJHG XS�


 "� ����� �(�����#�$����

$SSO\ DLU SUHVVXUH IURP ILOOHU QHFN XVLQJ UDGLDWRU FDS WHVWHU

DQG FKHFN WKH RSHQLQJ SUHVVXUH RI UDGLDWRU YDOYH� ,I WKH

YDOYH RSHQLQJ SUHVVXUH LV RXW RI WKH VWDQGDUG YDOXH UDQJH�

UHSODFH ZLWK D QHZ UDGLDWRU YDOYH�

5DGLDWRU YDOYH RSHQLQJ SUHVVXUH N3D �NJ�FP
�
�SVL�

�� � ��� ����� � ��������� � �����

5HPRYH WKH UDGLDWRU YDOYH DQG FKHFN D QHJDWLYH SUHVVXUH

YDOYH DV WKH FHQWHU RI WKH YDOYH VHDW VLGH� ,I WKH QHJDWLYH

SUHVVXUH YDOYH GRHV QRW ZRUN VPRRWKO\� FOHDQ RU UHSODFH

WKH UDGLDWRU YDOYH�

5DGLDWRU YDOYH IL[LQJ WRUTXH 1�P �NJ�P�OE�IW�

� �������

&RQGXFW FRROLQJ V\VWHP OHDNDJH FKHFN DIWHU UHLQVWDOOLQJ

WKH UDGLDWRU YDOYH�

7KHUPRVWDW 2SHUDWLQJ 7HVW

�� &RPSOHWHO\ VXEPHUJH WKH WKHUPRVWDW LQ ZDWHU�

�� +HDW WKH ZDWHU�

6WLU WKH ZDWHU FRQVWDQWO\ WR DYRLG GLUHFW KHDW EHLQJ

DSSOLHG WR WKH WKHUPRVWDW�

�� &KHFN WKH YDOYH LQLWLDO RSHQLQJ WHPSHUDWXUH�

9DOYH ,QLWLDO 2SHQLQJ 7HPSHUDWXUH �& ��)�

6WDQGDUG

3ULPDU\ YDOYH �� � �� ���� � ����ZLWKRXW

MLJJOH

YDOYH
6HFRQGDU\ YDOYH �� � �� ���� � ����

ZLWK MLJJOH YDOYH ���� � ���� ���� � ����

�� &KHFN WKH YDOYH OLIW IXOO RSHQLQJ WHPSHUDWXUH�

9DOYH /LIW )XOO 2SHQLQJ 7HPSHUDWXUH �& ��)�

6WDQGDUG

ZLWKRXW MLJJOH YDOYH �� �����

ZLWK MLJJOH YDOYH ��� �����

� 7KHUPRPHWHU � 7KHUPRVWDW

� $GLWDWLQJ URG � +HDW

� :RRGHQ SLHFH

�������WLI

�������WLI
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� ��3���

&KHFN WKH GULYH EHOW WHQVLRQ�

'HSUHVV WKH GULYH EHOW PLG�SRUWLRQ ZLWK D �� 1 ��� NJ��� OE�

IRUFH�

'ULYH %HOW 'HIOHFWLRQ PP �LQ�

� � �� ����� � ����� ��� 1HZ EHOW

�� � �� ����� � ����� ��� 5HXVH EHOW

&KHFN WKH GULYH EHOW IRU FUDFNLQJ DQG RWKHU GDPDJH�

� &UDQNVKDIW GDPSHU SXOOH\

� *HQHUDWRU SXOOH\

� &RROLQJ IDQ SXOOH\

� ��3�����"6���1���

)DQ EHOW WHQVLRQ LV DGMXVWHG E\ PRYLQJ WKH JHQHUDWRU�

7RUTXH 1�P �NJ�P�OE�IW�

� �� ��������

� �� ��������

� �� ��������

,I HTXLSSHG ZLWK $�& FRPSUHVVRU� ORRVHQ WKH $�& GULYH EHOW

WHQVLRQ SXOOH\ DGMXVW EROW DQG ORFN QXW� 7KHQ IUHH WKH $�&

GULYH EHOW� :KHQ ILQLVKLQJ WKH IDQ EHOW DGMXVWPHQW� DGMXVW

WKH $�& GULYH EHOW DQG FKHFN WKH EHOW WHQVLRQ�

�������"���������@�C�A���1#�������!��(��3���

&KHFN WKH GULYH EHOW WHQVLRQ�

� 'HSUHVV WKH GULYH EHOW PLG�SRUWLRQ ZLWK D �� 1 ���

NJ��� OE� IRUFH�

'ULYH %HOW 'HIOHFWLRQ PP �LQ�

�� � �� ����� � ����� � 1HZ EHOW

�� � �� ����� � ����� � 5HXVH EHOW

&KHFN WKH GULYH EHOW IRU FUDFNLQJ DQG RWKHU GDPDJH�

$�& FRPSUHVVRU GULYH EHOW WHQVLRQ LV DGMXVWHG E\ PRYLQJ

WKH WHQVLRQ SXOOH\�

:KHQ ILQLVKLQJ WKH IDQ GULYH EHOW� WKHQ DGMXVW WKH $�& GULYH

EHOW�

/RFNLQJ 1XW 7RUTXH 1�P �NJ�P�OE�IW�

�� ��������

� $�& FRPSUHVVRU SXOOH\

� 7HQVLRQ SXOOH\

� *HQHUDWRU SXOOH\

� &UDQNVKDIW GDPSHU SXOOH\

� 7HQVLRQ SXOOH\ ORFN QXW

�������WLI

�������WLI

�������WLI
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�����������
�/

�"������#��"����#�$����

�� 6HW WKH YHKLFOH SDUNLQJ EUDNH DQG FKRFN WKH GULYH

ZKHHOV�

�� 3ODFH WKH WUDQVPLVVLRQ LQ QHXWUDO�

�� 6WDUW WKH HQJLQH DQG DOORZ LW WR ZDUP XS�

�� &KHFN WKDW WKH LGOLQJ FRQWURO NQRE LV LQ WKH HQJLQH LGOLQJ

SRVLWLRQ�

�� 6HW D WDFKRPHWHU WR WKH HQJLQH�

�� &KHFN WKH HQJLQH LGOLQJ VSHHG�

(QJLQH LGOLQJ VSHHG VKRXOG EH DV EHORZ�

(QJLQH ,GOLQJ 6SHHG USP

�0�7� ��� a ���

�$�7� ��� a ���

,I WKH HQJLQH LGOLQJ VSHHG LV RXWVLGH WKH VSHFLILHG

UDQJH� LW PXVW EH DGMXVWHG�

�"������#��"��"6���1���

�� /RRVHQ WKH LGOLQJ VHW EROW ORFN QXW RQ WKH LQMHFWLRQ

SXPS�

�� $GMXVW WKH LGOLQJ VSHHG ZLWK WKH LGOLQJ VHW EROW�

�� 7LJKWHQ WKH ORFN QXW�

�"������#��"����$8�D��"6���1���

@*4�&���1�"������0A

�� :DUP XS WKH HQJLQH�

�� 0HDVXUH LGOLQJ VSHHG E\ PHDQV RI WDFKRPHWHU�

�� ,I LGOLQJ VSHHG LV RXW RI WKH VWDQGDUG� DGMXVW ZLWK DQ

LGOLQJ DGMXVW EROW �LQGLFDWHG E\ DQ DUURZ PDUN��

,GOLQJ VSHHG� ��� � ��� USP

����/�
���
�����
�/

�$$���� ������������� �����"6���1���

�� /RRVHQ WKH DFFHOHUDWRU FDEOH FODPS EROW��

�� &KHFN WKDW WKH LGOLQJ FRQWURO NQRE LV LQ WKH HQJLQH LGOLQJ

SRVLWLRQ�

�� +ROG WKH DFFHOHUDWRU OHYHU� LQ WKH IXOO\ FORVHG SRVLWLRQ

DQG VWUHWFK WKH FRQWURO FDEOH� LQ WKH GLUHFWLRQ

LQGLFDWHG E\ WKH DUURZ WR UHPRYH DQ\ VODFN�

�������WLI

�������WLI

�������WLI
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����������������
�/

�"6���1���

�� &KHFN WKDW WKH NH\ VZLWFK LV HLWKHU LQ WKH ¦/2&.§

SRVLWLRQ RU UHPRYHG IURP WKH HQJLQH�

�� /RRVHQ WKH EROW��

�� 3XOO WKH IXHO FXW OHYHU� DV IDU DV SRVVLEOH DQG KROG LW�

�� 5HPRYH FDEOH VODFNQHVV $ E\ SXOOLQJ WKH FDEOH LQ WKH

GLUHFWLRQ RI WKH DUURZ LQ WKH LOOXVWUDWLRQ�

�� 7LJKWHQ WKH EROW��

�$$���� ������" ���"6���1���

�� 3UHVV WKH DFFHOHUDWRU SHGDO WR WKH IORRUERDUG DQG KROG

LW�

�� 8VH WKH VWRSSHU EROW� WR DGMXVW WKH FOHDUDQFH

EHWZHHQ WKH VWRSSHU EROW HQG DQG WKH DFFHOHUDWRU SHGDO

� ORZHU IDFH�

$FFHOHUDWRU 3HGDO &OHDUDQFH PP �LQ�

� � � �� � ������

��/����/��
������!=2��
���

�� %ULQJ WKH SLVWRQ LQ HLWKHU WKH 1R�� F\OLQGHU RU WKH 1R��

F\OLQGHU WR 7'& RQ WKH FRPSUHVVLRQ VWURNH E\ WXUQLQJ

WKH FUDQNVKDIW XQWLO WKH FUDQNVKDIW GDPSHU SXOOH\ WLPLQJ

PDUN LV DOLJQHG ZLWK WKH 7'& QRWFKHG OLQH�

1RWH�

,I WKHUH DUH WZR PDUNV RQ WKH FUDQN SXOOH\� WKH IURQW

VLGH RI PDUN LV IRU VHWWLQJ %7'& ��� DQG WKH UHDU VLGH

RI PDUN LV IRU VHWWLQJ 7'&�

�� 7LJKWHQ WKH URFNHU DUP VKDIW EUDFNHW QXWV DQG EROWV WR

WKH VSHFLILHG WRUTXH LQ QXPHULFDO RUGHU D OLWWOH DW D WLPH

DV VKRZQ LQ WKH LOOXVWUDWLRQ�

5RFNHU $UP 6KDIW %UDFNHW 1XW DQG

%ROW 7RUTXH 1�P �NJ�P�OE�IW�

� 1XW ����������

� %ROW ����������

{ %ROW ����������

� $SSO\ HQJLQH RLO WR WKH WKUHDGHG SRUWLRQ RI WKH QXWV

PDUNHG ZLWK ¦�§ DQG WKH EROWV ZLWK ¦�§ VKRZQ LQ WKH

LOOXVWUDWLRQ OHIW� DQG WKHQ WLJKWHQ WKHP WR WKH

VSHFLILHG WRUTXH�

�������WLI

�������WLI

�������WLI

�������WLI
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�� &KHFN IRU SOD\ LQ WKH 1R�� LQWDNH DQG H[KDXVW YDOYH

URFNHU DUPV�

,I WKH 1R�� F\OLQGHU LQWDNH DQG H[KDXVW YDOYH URFNHU

DUPV KDYH SOD\� WKH 1R�� SLVWRQ LV DW 7'& RQ WKH

FRPSUHVVLRQ VWURNH�

,I WKH 1R�� F\OLQGHU LQWDNH DQG H[KDXVW YDOYH URFNHU

DUPV DUH GHSUHVVHG� WKH 1R�� SLVWRQ LV DW 7'& RQ WKH

FRPSUHVVLRQ VWURNH�

$GMXVW WKH 1R�� RU WKH 1R�� F\OLQGHU YDOYH FOHDUDQFH

ZKLOH WKHLU UHVSHFWLYH F\OLQGHUV DUH DW 7'& RQ WKH

FRPSUHVVLRQ VWURNH�

9DOYH &OHDUDQFH PP �LQ�

$W FROG ���� �������

�� /RRVHQ HDFK YDOYH FOHDUDQFH DGMXVWLQJ VFUHZ DV

VKRZQ LQ WKH LOOXVWUDWLRQ�

�� ,QVHUW D IHHOHU JDXJH RI WKH DSSURSULDWH WKLFNQHVV

EHWZHHQ WKH URFNHU DUP DQG WKH YDOYH VWHP HQG�

�� 7XUQ WKH YDOYH FOHDUDQFH DGMXVWLQJ VFUHZ XQWLO D VOLJKW

GUDJ FDQ EH IHOW RQ WKH IHHOHU JDXJH�

�� 7LJKWHQ WKH ORFN QXW VHFXUHO\�

�� 5RWDWH WKH FUDQNVKDIW ��� GHJUHHV�

�� 5HDOLJQ WKH FUDQNVKDIW GDPSHU SXOOH\ WLPLQJ PDUN ZLWK

WKH 7'& QRWFKHG OLQH�

��� $GMXVW WKH FOHDUDQFH IRU WKH UHPDLQLQJ YDOYHV DV VKRZQ

LQ WKH LOOXVWUDWLRQ�

��=���������
�����!=2��
���

��6�$�������1#����$��"�/�������#�$����

�� &KHFN WKH LQMHFWLRQ SXPS EUDFNHW QXWV� IRU

ORRVHQHVV�

7LJKWHQ DV UHTXLUHG�

�� &KHFN WKDW WKH QRWFKHG OLQHV RQ WKH LQMHFWLRQ SXPS

EUDFNHW DQG WKH WLPLQJ JHDU FDVH DUH DOLJQHG�

,I WKH QRWFKHG OLQHV DUH QRW DOLJQHG� WKH LQMHFWLRQ WLPLQJ

PXVW EH FKHFNHG�

�� 6RPH WLPH� FKHFN LQMHFWLRQ WLPLQJ RQ WKH FUDQN GDPSHU

SXOOH\�

,I WKH LQMHFWLRQ WLPLQJ DOLJQHG ZLWK LQ FRUUHFW� WKH

LQMHFWLRQ WLPLQJ PXVW EH UHDGMXVWHG�

�������WLI

�������WLI

�������WLI

�������WLI



6(59,&( ,1)250$7,21 �� ¤ ��

��6�$�������1�����"6���1���

�� 7XUQ WKH FUDQNVKDIW XQWLO WKH WLPLQJ PDUN RQ WKH

FUDQNVKDIW GDPSHU SXOOH\ LV DOLJQHG ZLWK WKH %7'&

�LQMHFWLRQ WLPLQJ RI HDFK HQJLQH PRGHO� PDUN LQ WKH

LOOXVWUDWLRQ�

,QMHFWLRQ 7LPLQJ GHJ

�+)�� �+(,�7& %7'& �

�+*� %7'& �

�+*��7
%7'& � �([FHSW &RORPELD�

%7'& � �)RU &RORPELD�

�+(,�7 %7'& �

�� 5HPRYH WKH WZR IRDP UXEEHUV�

�� /RRVHQ WKH IRXU LQMHFWLRQ SXPS IL[LQJ QXWV�

7KLV ZLOO DOORZ WKH SXPS WR SLYRW�

'R QRW EHQG RU VFUDWFK WKH IXHO SLSH�

�� $OLJQ WKH QRWFKHG OLQH EHWZHHQ WKH LQMHFWLRQ SXPS

EUDFNHW DQG WKH WLPLQJ JHDU FDVH�

0DNH VXUH WKDW WKH WLPLQJ PDUN RQ WKH FUDQN GDPSHU

SXOOH\ LV DOLJQHG ZLWK FRUUHFW LQMHFWLRQ WLPLQJ�

1RWH�

,Q FDVH WKH FUDQN SXOOH\ KDV WZR PDUNV DV LOOXVWUDWHG�

� %7'& ��� PDUN RQ WKH VHFRQG FUHVW DQG� 7'&

PDUN RQ WKH WKLUG FUHVW �DV YLHZHG IURP WKH IURQW VLGH��

EH VXUH WR VHW DW WKH PDUN�� �,I WKHUH DUH WZR GLIIHUHQW

PDUNV RQ RQH DQG VDPH FUHVW� VHW DW WKH PDUN ZKLFK

FRPHV VHFRQG ZKHQ URWDWHG LQ WKH QRUPDO GLUHFWLRQ��

7KH PDUN� LV XVHG ZKHQ LQVWDOOLQJ WKH LQMHFWLRQ SXPS

IRU �+)����

��5:����WLI

�������WLI

�������WLI

�������WLI

�������WLI
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�� 7LJKWHQ WKH LQMHFWLRQ SXPS IL[LQJ QXWV WR WKH VSHFLILHG

WRUTXH�

,QMHFWLRQ 3XPS )L[LQJ 1XW 7RUTXH 1�P �NJ�P�OE�IW�

�� ��������

��6�$�������1�������$8�@*4�&���1�"������0A

�� 6HW 1R� � &\OLQGHU WR WKH 7'& LQ WKH FRPSUHVVLRQ

VWURNH�

�� 'LVFRQQHFW ,QMHFWLRQ 3LSH�

�� 3XW GRZQ :D[ &6' OHYHU� LQVHUW D VSDFHU ��� � ��

PP����� � ���� LQ� WKLFN EHWZHHQ WKH SOXQJHU DQG

DGMXVW EROW� DQG FDQFHO WKH :D[ &6'�

�� 5HPRYH WKH SXPS UHDU SOXJ� FRQQHFW D GLDO JDJH DQG

VHW WKH OLIW DW � PP ������ LQ��

6SHFLDO 7RRO

0HDVXULQJ GHYLFH� �������������

�� 6HW WKH FUDQNVKDIW GDPSHU SXOOH\ 7'& PDUN WR WKH

SRLQWHU RU ��� EHIRUH 7'&�

�� 6HW WKH GLDO JDJH WR WKH ¦�§ SRVLWLRQ�

�� 7XUQ WKH FUDQNVKDIW OHIWZLVH DQG ULJKWZLVH D OLWWOH DQG

PDNH VXUH WKDW WKH QHHGOH VWD\V LQ WKH ¦�§ SRVLWLRQ�

�� 7XUQ WKH FUDQNVKDIW LQ WKH QRUPDO GLUHFWLRQ DQG UHDG

WKH PHDVXULQJ GHYLFH©V LQGLFDWLRQ DW WKH ��� EHIRUH

7'& SRVLWLRQ�

127(�

$V WKHUH LV QR ��� PDUN� VHW PLGZD\ EHWZHHQ WKH ���

DQG ��� PDUNV�

6WDQGDUG YDOXH� ��� PP ������� LQ�

�������WLI

���/;����WLI

�������WLI

�������WLI

�������WLI
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,I LQMHFWLRQ WLPLQJ LV RXW RI WKH VSHFLILHG UDQJH� IROORZ WKH

IROORZLQJ SURFHGXUH IRU DGMXVWPHQW�

�� /RRVHQ LQMHFWLRQ SXPS ILL[QJ QXWV DQG EUDFNHW EROW�

�� $GMXVW WKH PRXQWLQJ DQJOH RI LQMHFWLRQ SXPS�

� ,I LQMHFWLRQ WLPLQJ LV WRR IDVW� EULQJ WKH LQMHFWLRQ

SXPS FORVHU WR WKH HQJLQH�

� ,I LQMHFWLRQ WLPLQJ LV WRR VORZ� SXW WKH LQMHFWLRQ SXPS

PRUH GLVWDQW IURP WKH HQJLQH�

�� :KHQ WKH GLDO JDJH KDV LQGLFDWHG WKH VSHFLILHG YDOXH�

WLJKWHQ WKH IL[LQJ QXWV DQG EROW WR VSHFLILHG WRUTXH�

1XW 7LJKWHQLQJ 7RUTXH 1�P �NJ�P�OE�IW�

�� ��������

%ROW 7LJKWHQLQJ 7RUTXH 1�P �NJ�P�OE�IW�

�� ��������

�� 'LVFRQQHFW WKH GLDO JDJH� LQVWDOO DQG WLJKWHQ WKH SOXJ WR

VSHFLILHG WRUTXH� �0DNH VXUH RI D FRSSHU ZDVKHU EHLQJ

DWWDFKHG WR WKH SOXJ�

3OXJ 7LJKWHQLQJ 7RUTXH 1�P �NJ�P�OE�IW�

�� ��������

�� 5HOHDVH WKH ZD[ &6' DQG FRQQHFW WKH LQMHFWLRQ SLSH�

3LSH 6OHHYH 1XW 7LJKWHQLQJ 7RUTXH 1�P �NJ�P�OE�IW�

�� ��������

�������WLI
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�� 6WDUW WKH HQJLQH DQG DOORZ LW WR ZDUP XS�

(QJLQH &RRODQW 7HPSHUDWXUH� $ERYH ���& �����)�

�� 6WRS WKH HQJLQH�

�� 5HPRYH WKH IROORZLQJ SDUWV�

x *ORZ SOXJV�

x ,Q FDVH 9( SXPS�

)XHO FXW VROHQRLG FRQQHFWRU�

x ,Q FDVH OLQH SXPS�

1XPEHU �� IXVH LQ IXVH ER[�

�� 6HW WKH DGDSWHU DQG WKH FRPSUHVVLRQ JDXJH WR WKH

1R�� F\OLQGHU JORZ SOXJ KROH�

&RPSUHVVLRQ *DXJH �:LWK $GDSWHU�� �������������

$GDSWHU� �������������

�� &RQQHFW D WDFKRPHWHU DQG FKHFN WKDW HQJLQH FUDQNLQJ

VSHHG LV ��� USP RU KLJKHU�

�� 7XUQ WKH HQJLQH RYHU ZLWK WKH VWDUWHU PRWRU DQG WDNH

WKH FRPSUHVVLRQ JDXJH UHDGLQJ�

�� 5HSHDW WKH SURFHGXUH �VWHSV ��� DQG �� IRU WKH

UHPDLQLQJ F\OLQGHUV�

&RPSUHVVLRQ 3UHVVXUH N3D �NJ�FP
�
�SVL� DW ��� USP

6WDQGDUG 0RUH WKDQ ����� ��������

/LPLW IRU XVH �������������

9DULDQFH LQ SUHVVXUH

EHWZHHQ F\OLQGHUV
/HVV WKDQ ��� ������

,I WKH PHDVXUHG YDOYH LV OHVV WKDQ WKH VSHFLILHG OLPLW� DERYH

ZRUNV UHIHU WR ¦7528%/(6+227,1*§ 6HFWLRQ LQ WKLV

PDQXDO�

72��;�������
������>���


���#�$��������$�"���

�� 'LVFRQQHFW WKH WKHUPRVZLWFK FRQQHFWLRQ RQ WKH

WKHUPRVWDW RXWOHW SLSH�

�� 7XUQ WKH NH\ VZLWFK WR WKH ¦21§ SRVLWLRQ�

,I WKH 4XLFN�21�6WDUW ,, V\VWHP LV RSHUDWLQJ SURSHUO\�

WKH IORZ UHOD\ ZLOO PDNH D FOLFNLQJ VRXQG ZLWKLQ WKUHH

VHFRQGV�

�� 0HDVXUH WKH JORZ SOXJ WHUPLQDO YROWDJH ZLWK D FLUFXLW

WHVWHU DV VRRQ DV SRVVLEOH DIWHU WXUQLQJ WKH NH\ VZLWFK

WR WKH ¦21§ SRVLWLRQ�

�� &KHFN WKH JORZ SOXJ KHDWLQJ WLPH�

$SSUR[LPDWH *ORZ 3OXJ +HDWLQJ 7LPH VHF

��

�������WLI

�������WLI
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,WHP

1R�
,OOXVWUDWLRQ 3DUW 1R� 3DUW 1DPH 5HPDUNV

� ������������� 2LO ILOWHU ZUHQFK

� ������������� &RPSUHVVLRQ JDXJH ZLWK DGDSWHU

� ������������� &RPSUHVVLRQ JDXJH DGDSWHU

� ������������� $QJOH JDXJH

)RU DQJXODU

EROW DQG QXW

WLJKWHQLQJ

� ������������� 3LVWRQ LQVWDOOHU

� ������������� &UDQNVKDIW VWRSSHU

� ������������� 6OLQJHU SXOOHU

)RU FUDQNVKDIW

IURQW DQG UHDU

VOLQJHU UHPRYH

� ������������� 2LO VHDO VHWWLQJ WRRO NLW

)RU FUDQNVKDIW

IURQW DQG UHDU

RLO VHDO DQG

VOLQJHU LQVWDOO

� ������������� &OXWFK SLORW DOLJQHU

�� ������������� 9DOYH VSULQJ FRPSUHVVRU
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,WHP

1R�
,OOXVWUDWLRQ 3DUW 1R� 3DUW 1DPH 5HPDUNV

�� ������������� 9DOYH JXLGH UHSODFHU

�� ������������� 9DOYH JXLGH VHDO LQVWDOOHU

�� ������������� 6HDOLQJ FXS LQVWDOOHU

�� ������������� &\OLQGHU OLQHU UHPRYHU

��

�������������

�������������

��+*��

&\OLQGHU OLQHU UHPRYHU DQNOH

�� �������������
&\OLQGHU /LQHU ,QVWDOOHU

��+(��7 DQG �+(��7& RQO\�

�� ������������� &UDQNVKDIW JHDU UHPRYHU

�� ������������� &UDQNVKDIW JHDU LQVWDOOHU

�� ������������� &RQURG EXVK UHSODFHU

�� ������������� 2LO ILOWHU ZUHQFK �:' PRGHO
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7KH HQJLQH OXEULFDWLQJ V\VWHP LV D IXOO IORZ W\SH�

/XEULFDWLQJ RLO LV SXPSHG IURP WKH RLO SXPS WR WKH F\OLQGHU ERG\ RLO JDOOHU\ WKURXJK WKH RLO ILOWHU DQG WKH RLO FRROHU� ,W

LV WKHQ GHOLYHUHG WR WKH YLWDO SDUWV RI WKH HQJLQH IURP WKH F\OLQGHU ERG\ RLO JDOOHU\�

2LO MHWV LQVWDOOHG RQ WKH F\OLQGHU ERG\ VSUD\ HQJLQH RLO WR WKH SLVWRQ LQVLGH IDFHV WR DFKLHYH PD[LPXP FRROLQJ HIIHFW�

�+)� 0RGHO

�+)��� 0RGHO

�+*� 0RGHO

�+*��7

�+(��7 0RGHO

�+(��7& 0RGHO

���/:����WLI
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� 'XULQJ GLVDVVHPEO\� EH VXUH WKDW WKH YDOYH WUDLQ

FRPSRQHQWV DUH NHSW WRJHWKHU DQG LGHQWLILHG VR

WKDW WKH\ FDQ EH UH�LQVWDOOHG LQ WKHLU RULJLQDO

ORFDWLRQV�

� %HIRUH UHPRYLQJ WKH F\OLQGHU KHDG IURP WKH HQJLQH

DQG EHIRUH GLVDVVHPEOLQJ WKH YDOYH PHFKDQLVP�

PDNH D FRPSUHVVLRQ WHVW DQG QRWH WKH UHVXOWV�

2��
����0�1

�� *ORZ 3OXJ &RQQHFWRU

�� *ORZ 3OXJ

�� ,QMHFWLRQ 1R]]OH +ROGHU $VVHPEO\

0DUN WKH QR]]OH KROGHU DVVHPEOLHV ILWWLQJ SRVLWLRQV E\

WDJJLQJ HDFK QR]]OH KROGHU DVVHPEO\ ZLWK WKH F\OLQGHU

QXPEHU IURP ZKLFK LW ZDV UHPRYHG�

�$����WLI
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�� 5RFNHU $UP 6KDIW $VVHPEO\

�� /RRVHQ WKH URFNHU DUP VKDIW EUDFNHW QXWV DQG EROWV LQ

QXPHULFDO RUGHU D OLWWOH DW D WLPH DQG UHPRYH WKH URFNHU

DUP VKDIW DVVHPEO\ ZLWK WKH FDPVKDIW EUDFNHWV�

�� /HDYH WKH $ LQGLFDWHG EROW XQUHPRYHG RQ WKLV

RFFDVLRQ� VLQFH LW LV WKH URFNHU DUP IL[LQJ EROW�

&$87,21�

)DLOXUH WR ORRVHQ WKH URFNHU DUP VKDIW EUDFNHW QXWV DQG

EROWV LQ QXPHULFDO RUGHU D OLWWOH DW D WLPH ZLOO DGYHUVHO\

DIIHFW WKH URFNHU DUP VKDIW�

�� 9DOYH &DS

&$87,21�

7DNH VXIILFLHQW FDUH QRW WR OHW YDOYH FDSV IDOO LQWR WKH

JHDU FDVH RU RLO UHWXUQ KROH�

�� &DPVKDIW %HDULQJ &DS

�� &DPVKDIW %HDULQJ 8SSHU

�� &DPVKDIW $VVHPEO\

�� &DPVKDIW %HDULQJ /RZHU

,I WKH FDPVKDIW EHDULQJV DUH WR EH UHLQVWDOOHG� PDUN WKHLU

ILWWLQJ SRVLWLRQV E\ WDJJLQJ HDFK EHDULQJ ZLWK WKH F\OLQGHU

QXPEHU IURP ZKLFK LW ZDV UHPRYHG�

��� &\OLQGHU +HDG

/RRVHQ WKH F\OLQGHU KHDG EROWV LQ QXPHULFDO RUGHU D OLWWOH DW

D WLPH�

&$87,21�

)DLOXUH WR ORRVHQ WKH F\OLQGHU KHDG EROWV LQ QXPHULFDO RUGHU

D OLWWOH DW D WLPH ZLOO DGYHUVHO\ DIIHFW WKH F\OLQGHU KHDG ORZHU

VXUIDFH�

� 5HIHU WR 6HFWLRQ �$� ¦&</,1'(5 +($'§�

���
�

� &\OLQGHU KHDG EROWV

� &\OLQGHU KHDG

&DUHIXOO\ UHPRYH DOO YDUQLVK� VRRW DQG FDUERQ WR WKH

EDUH PHWDO� 'R QRW XVH D PRWRUL]HG ZLUH EUXVK RQ DQ\

JDVNHW VHDOLQJ VXUIDFH�

�$����WLI

�$����WLI

�$����WLI
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0DNH WKH QHFHVVDU\ DGMXVWPHQWV� UHSDLUV� DQG SDUW

UHSODFHPHQWV LI H[FHVVLYH ZHDU RU GDPDJH LV GLVFRYHUHG

GXULQJ LQVSHFWLRQ�

� &\OLQGHU KHDG JDVNHW DQG PDWLQJ VXUIDFHV IRU OHDNV�

FRUURVLRQ DQG EORZ�E\� ,I WKH JDVNHW KDV IDLOHG�

GHWHUPLQH WKH FDXVH�

� ,PSURSHU LQVWDOODWLRQ

� /RRVH RU ZDUSHG F\OLQGHU KHDG

� ,QVXIILFLHQW WRUTXH RQ KHDG EROWV

� :DUSHG FDVH VXUIDFH

�� &\OLQGHU KHDG EROWV IRU GDPDJHG WKUHDGV RU VWUHWFKLQJ

DQG GDPDJHG KHDGV FDXVHG E\ LPSURSHU XVH RI WRROV�

&$87,21�

6XVSHFWHG EROWV PXVW EH UHSODFHG�

�� &\OLQGHU KHDG IRU FUDFNV� HVSHFLDOO\ EHWZHHQ YDOYH

VHDWV DQG LQ WKH H[KDXVW SRUWV�

�� &\OLQGHU KHDG GHFN IRU FRUURVLRQ� VDQG SDUWLFOHV LQ

KHDG DQG SRURVLW\�

&$87,21�

'R QRW DWWHPSW WR ZHOG WKH F\OLQGHU KHDG� 5HSODFH LW�

���������
�����)3���4�*��5������

�� 8VH D VWUDLJKW HGJH DQG D IHHOHU JDXJH WR PHDVXUH WKH

IRXU VLGHV DQG WKH WZR GLDJRQDOV RI WKH F\OLQGHU KHDG

IDFH�

�� ,I WKH PHDVXUHG YDOXHV H[FHHG WKH VSHFLILHG OLPLW� WKH

F\OLQGHU KHDG PXVW EH UHSODFHG�

127(�

'R QRW UHJULQG WKH F\OLQGHU KHDG ORZHU IDFH�

&\OLQGHU +HDG /RZHU )DFH :DUSDJH PP �LQ�

6WDQGDUG /LPLW

���� ������� RU OHVV ��� �������

����%)���4�&&����4�*��5������

8VH D VWUDLJKW HGJH DQG D IHHOHU JDXJH WR PHDVXUH WKH

PDQLIROG F\OLQGHU KHDG ILWWLQJ IDFH ZDUSDJH�

5HJULQG WKH PDQLIROG F\OLQGHU KHDG ILWWLQJ IDFHV LI WKH

PHDVXUHG YDOXH LV JUHDWHU WKDQ WKH VSHFLILHG OLPLW�

0DQLIROG )LWWLQJ )DFH :DUSDJH PP �LQ�

6WDQGDUG /LPLW

���� ������� RU OHVV ��� �������

�$����WLI

�$����WLI
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�6$� #&�����%)���5������

8VH D VWUDLJKW HGJH DQG D IHHOHU JDXJH WR PHDVXUH WKH

PDQLIROG F\OLQGHU KHDG ILWWLQJ IDFH ZDUSDJH�

,I WKH PHDVXUHG YDOXHV H[FHHG WKH VSHFLILHG OLPLW� WKH

PDQLIROG PXVW EH UHSODFHG�

([KDXVW 0DQLIROG :DUSDJH PP�LQ�

6WDQGDUG /LPLW

���� ������� RU OHVV ���� �������

(�
����0�1

,QVWDOO WKH F\OLQGHU KHDG JDVNHW ZLWK LWV ¦3$57 180%(5§

PDUN IDFLQJ XS DQG WRZDUG WKH OHIW RI WKH HQJLQH�

&$87,21�

'R QRW UHXVH WKH F\OLQGHU KHDG JDVNHW�

$ERYH ZRUNV UHIHU WR ¦&</,1'(5 %/2&.§ VHFWLRQ LQ WKLV

PDQXDO�

��� &\OLQGHU +HDG

�� $OLJQ WKH F\OLQGHU ERG\ GRZHOV DQG WKH F\OLQGHU KHDG

GRZHO KROHV�

�� &DUHIXOO\ SODFH WKH F\OLQGHU KHDG RQ WKH F\OLQGHU KHDG

JDVNHW�

�� $SSO\ D FRDW RI PRO\EGHQXP GLVXOILGH JUHDVH WR WKH

0�� F\OLQGHU KHDG EROW WKUHDGV DQG VHWWLQJ IDFHV DQG

DSSO\ D FRDW RI HQJLQH RLO WR WKH 0�� F\OLQGHU KHDG EROW

WKUHDGV DQG VHWWLQJ IDFHV�

�� 8VH WKH DQJXODU WLJKWHQLQJ PHWKRG WR WLJKWHQ WKH EROWV

�0��� WR WKH VSHFLILHG WRUTXH LQ WKUHH VWHSV IROORZLQJ

WKH QXPHULFDO RUGHU VKRZQ LQ WKH LOOXVWUDWLRQ�

&\OLQGHU +HDG %ROW 7RUTXH �0��� � � a �� �

1�P �NJ�P�OE�IW�

�VW VWHS �QG VWHS �UG VWHS

�� ������� ��� �������� ��� � ���

�� 7LJKWHQ WKH F\OLQGHU KHDG WR WKH IO\ZKHHO KRXVLQJ EROWV

�0��� WR WKH VSHFLILHG WRUTXH�

&\OLQGHU +HDG %ROW 7RUTXH �0��� � �� a �� �

1�P �NJ�P�OE�IW�

�� ��������

�$����WLI

�$����WLI

�$����WLI

�$����WLI
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�� &DPVKDIW %HDULQJ /RZHU

�� &DPVKDIW $VVHPEO\

�� 7XUQ WKH FUDQNVKDIW LQ WKH GLUHFWLRQ RI QRUPDO URWDWLRQ

XQWLO WKH WLPLQJ PDUN RQ WKH FUDQNVKDIW GDPSHU SXOOH\ LV

DOLJQHG ZLWK WKH 7'& QRWFKHG OLQH� �&RQILUP WKDW WKH

1R� � F\OLQGHU SLVWRQ FRPHV WR WKH FRPSUHVVLRQ WRS

GHDG FHQWHU��

�� $SSO\ HQJLQH RLO WR WKH FDPVKDIW MRXUQDO DQG WKH

FDPVKDIW EHDULQJ VXUIDFHV EHIRUH LQVWDOODWLRQ�

�� &DUHIXOO\ DOLJQ WKH FDPVKDIW JHDU ¦,§ PDUN DQG WKH

F\OLQGHU KHDG XSSHU IDFH VKRZQ LQ WKH LOOXVWUDWLRQ�

�� &DPVKDIW %HDULQJ 8SSHU

�� &DPVKDIW %HDULQJ &DS

�� ,QVWDOO WKH EHDULQJ FDSV ZLWK WKH EHDULQJ FDS KHDG PDUN

�DUURZ� IDFLQJ IRUZDUG�

�� $SSO\ D FRDW RI HQJLQH RLO WR WKH EHDULQJ FDS EROW DQG

VWXG WKUHDGV�

�� 7LJKWHQ WKH EHDULQJ FDS EROWV DQG VWXGV WR WKH VSHFLILHG

WRUTXH�

&DPVKDIW %HDULQJ &DS 1XW DQG %ROW 7RUTXH

1�P �NJ�P�OE�IW�

�� ��������

�� 9DOYH &DS

$SSO\ HQJLQH RLO WR WKH LQVLGH RI WKH YDOYH FDSV DQG LQVWDOO

WKHP WR WKH YDOYH VWHP HQG�

&$87,21�

7DNH VXIILFLHQW FDUH QRW WR OHW YDOYH FDSV IDOO LQWR WKH

JHDU�

�� 5RFNHU $UP 6KDIW $VVHPEO\

�� 7HPSRUDULO\ WLJKWHQ WKH EROWV PDUNHG ZLWK WKH DUURZ LQ

WKH LOOXVWUDWLRQ�

�� /RRVHQ WKH URFNHU DUP DGMXVW VFUHZV DQG DSSO\ HQJLQH

RLO WR WKH URFNHU DUP UROOHU SRUWLRQV�

�� ,QVWDOO WKH URFNHU DUP DVVHPEO\ RQ WKH F\OLQGHU KHDG�

�$����WLI

�$����WLI

�$����WLI

�$����WLI

�$����WLI
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�� 7LJKWHQ WKH URFNHU DUP VKDIW EUDFNHW QXWV DQG EROWV WR

WKH VSHFLILHG WRUTXH LQ QXPHULFDO RUGHU D OLWWOH DW D WLPH

DV VKRZQ LQ WKH LOOXVWUDWLRQ�

5RFNHU $UP 6KDIW %UDFNHW 1XW DQG

%ROW 7RUTXH 1�P �NJ�P�OE�IW�

� 1XW �� ��������

� %ROW �� ��������

� %ROW �� ��������

�� $SSO\ HQJLQH RLO WR WKH WKUHDGHG SRUWLRQ RI WKH QXWV

PDUNHG ZLWK ¦�§ DQG WKH EROWV ZLWK ¦�§ VKRZQ LQ WKH

LOOXVWUDWLRQ OHIW� DQG WLJKWHQ WKHP WR WKH VSHFLILHG WRUTXH�

$GMXVW WKH YDOYH FOHDUDQFH�

9DOYH &OHDUDQFH PP �LQ�

$W FROG ��� �������

$ERYH ZRUNV UHIHU WR ¦6(59,&,1*§ ¦9$/9( &/($5$1&(

$'-8670(17§ SUHYLRXVO\ VHFWLRQ LQ WKLV PDQXDO�

�� ,QMHFWLRQ 1R]]OH +ROGHU $VVHPEO\

7LJKWHQ WKH QR]]OH KROGHU IODQJH QXWV WR WKH VSHFLILHG

WRUTXH LQ WKH QXPHULFDO RUGHU VKRZQ LQ WKH LOOXVWUDWLRQ�

1R]]OH +ROGHU )ODQJH 1XW 7RUTXH 1�P �NJ�P�OE�IW�

�� ��������

�� *ORZ 3OXJ

*ORZ 3OXJ 7RUTXH 1�P �NJ�P�OE�IW�

�� ��������

�� *ORZ 3OXJ &RQQHFWRU

�$����WLI

�$����WLI

�$����WLI
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�����7�2��������
����
������
�����7�2�

2��
����0�1

3UHSDUDWLRQ

� 5HPRYH DOO WKH SDUWV RQO\ ZLWK WKH F\OLQGHU KHDG

DVVHPEO\ OHIW�

�$ERYH ZRUNV UHIHU WR ¦&</,1'(5 +($' *$6.(7§

VHFWLRQ �$� LQ WKLV PDQXDO��

�� &RWWHU &ROODU

�� 3ODFH WKH F\OLQGHU KHDG RQ D IODW ZRRGHQ VXUIDFH�

�� 8VH WKH YDOYH VSULQJ FRPSUHVVRU WR UHPRYH WKH FRWWHU

FROODU�

'R QRW DOORZ WKH YDOYH WR IDOO IURP WKH F\OLQGHU KHDG�

9DOYH 6SULQJ &RPSUHVVRU� �������������

�� 6SULQJ 8SSHU 6HDW

�� 9DOYH 6SULQJ

�$����WLI

�$����WLI
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�� ,QWDNH DQG ([KDXVW 9DOYH

,I WKH LQWDNH DQG H[KDXVW YDOYHV DUH WR EH UHLQVWDOOHG� PDUN

WKHLU LQVWDOODWLRQ SRVLWLRQV E\ WDJJLQJ HDFK YDOYH ZLWK WKH

F\OLQGHU QXPEHU IURP ZKLFK LW ZDV UHPRYHG�

,I WKH LQWDNH DQG H[KDXVW YDOYHV DUH WR EH UHSODFHG� WKH

YDOYH JXLGHV PXVW DOVR EH UHSODFHG�

�� 9DOYH *XLGH 6HDO

�� 6SULQJ /RZHU 6HDW

�����������
�2�(��
�(

0DNH WKH QHFHVVDU\ DGMXVWPHQWV� UHSDLUV� DQG SDUW

UHSODFHPHQWV LI H[FHVVLYH ZHDU RU GDPDJH LV GLVFRYHUHG

GXULQJ LQVSHFWLRQ�

�������������4����
���$&

8VH D YHUQLHU FDOLSHU WR PHDVXUH WKH YDOYH VSULQJ IUHH

KHLJKW�

,I WKH PHDVXUHG YDOYH LV OHVV WKDQ WKH VSHFLILHG OLPLW� WKH

YDOYH VSULQJ PXVW EH UHSODFHG�

9DOYH 6SULQJ )UHH +HLJKW PP �LQ�

�+)�� �+)���� �+*�� �+*��7

1RPLQDO 6L]H /LPLW

���� ������ ���� ������

�+(��7� �+(��7&�

1RPLQDO VL]H /LPLW

,QWDNH ,QQHU ���� ������� ���� �������

,QWDNH 2XWHU ���� ������� ���� �������

([KDXVW ,QQHU ���� ������� ���� �������

([KDXVW 2XWHU ���� ������� ���� �������

�$����WLI

�$����WLI

�$����WLI
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��������������8 �����##

8VH D VXUIDFH SODWH DQG D VTXDUH WR PHDVXUH WKH YDOYH

VSULQJ VTXDUHQHVV�

,I WKH PHDVXUHG YDOXH H[FHHGV WKH VSHFLILHG OLPLW� WKH YDOYH

VSULQJ PXVW EH UHSODFHG�

9DOYH 6SULQJ 6TXDUHQHVV PP �LQ�

/LPLW ��� ������

����������������#�)�

8VH VSULQJ WHVWHU WR PHDVXUH WKH YDOYH VSULQJ WHQVLRQ�

,I WKH PHDVXUHG YDOYH LV OHVV WKDQ WKH VSHFLILHG OLPLW� WKH

YDOYH VSULQJ PXVW EH UHSODFHG�

9DOYH 6SULQJ 7HQVLRQ 1 �NJ�OE�

6HW /HQJWK

PP�LQ�
6WDQGDUG /LPLW

���� ������
��� � ���

����� � ������� � ����
��� ���������

������� ���

&$87,21�

7DNLQJ FDUH QRW WR GDPDJH WKH YDOYH VHDW FRQWDFW

VXUIDFH� ZKHQ UHPRYLQJ FDUERQ DGKHULQJ WR WKH YDOYH

KHDG�

&DUHIXOO\ LQVSHFW WKH YDOYH VWHP IRU VFUDWFKLQJ RU

DEQRUPDO ZHDU� ,I WKHVH FRQGLWLRQV DUH SUHVHQW� WKH

YDOYH DQG WKH YDOYH JXLGH PXVW EH UHSODFHG DV D VHW�

�������&�"������������ �����������*�

�0HDVXULQJ 0HWKRG�,�

�� 6HW WKH GLDO LQGLFDWRU WR WKH YDOYH VWHP PHDVXULQJ SRLQW�

�� 0RYH WKH YDOYH VWHP HQG IURP VLGH WR VLGH�

5HDG WKH GLDO LQGLFDWRU�

1RWH WKH WRWDO LQGLFDWRU UHDGLQJ�

,I WKH PHDVXUHG YDOXHV H[FHHG WKH VSHFLILHG OLPLW� WKH

YDOYH DQG WKH YDOYH JXLGH PXVW EH UHSODFHG DV D VHW�

7RWDO 'LDO ,QGLFDWRU 5HDGLQJ

�9DOYH 6WHP DQG 9DOYH *XLGH &OHDUDQFH� PP �LQ�

9DOYH 6WDQGDUG /LPLW

,QWDNH 9DOYH
����� � �����

������� � �������

����

��������

([KDXVW 9DOYH
����� � �����

������� � �������

����

��������

�$�����WLI
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�0HDVXULQJ 0HWKRG�,,�

�� 0HDVXUH WKH YDOYH VWHP RXWVLGH GLDPHWHU�

5HIHU WR WKH ¦9DOYH 6WHP 2XWVLGH 'LDPHWHU�§

�� 8VH D FDOLSHU FDOLEUDWRU RU D WHOHVFRSLQJ JDXJH WR

PHDVXUH WKH YDOYH JXLGH LQVLGH GLDPHWHU�

�� &DOFXODWH WKH FOHDUDQFH EHWZHHQ WKH YDOYH JXLGH LQVLGH

GLDPHWHU DQG WKH YDOYH VWHP RXWVLGH GLDPHWHU�

,I WKH FOHDUDQFH H[FHHGV WKH VSHFLILHG OLPLW� WKH YDOYH

DQG WKH YDOYH JXLGH PXVW EH UHSODFHG DV D VHW�

�������&�"�� &#����2��"�&��

0HDVXUH WKH YDOYH VWHP GLDPHWHU DW WKUHH SRLQWV�

,I WKH PHDVXUHG YDOYH LV OHVV WKDQ WKH VSHFLILHG OLPLW� WKH

YDOYH DQG WKH YDOYH JXLGH PXVW EH UHSODFHG DV D VHW�

9DOYH 6WHP 2XWVLGH 'LDPHWHU PP �LQ�

9DOYH 6WDQGDUG /LPLW

,QWDNH 9DOYH
����� � �����

������� � �������

����

�������

([KDXVW 9DOYH
����� � �����

������� � �������

����

�������

������� ����(����*�"��&

������� ����(�")���

8VH D KDPPHU DQG WKH YDOYH JXLGH UHSODFHU WR GULYH RXW

WKH YDOYH JXLGH IURP WKH F\OLQGHU KHDG ORZHU IDFH�

9DOYH *XLGH 5HSODFHU� �������������

������� ������#&����&�)�

�� $SSO\ HQJLQH RLO WR WKH YDOYH JXLGH RXWHU FLUFXPIHUHQFH�

�� $WWDFK WKH YDOYH JXLGH LQVWDOOHU WR WKH YDOYH JXLGH�

9DOYH *XLGH 5HSODFHU� �������������

�� 8VH D KDPPHU WR GULYH WKH YDOYH JXLGH LQWR SRVLWLRQ

IURP WKH F\OLQGHU KHDG XSSHU IDFH�

�$�����WLI

�$�����WLI

�$�����WLI

�$�����WLI
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�� 0HDVXUH WKH KHLJKW �+� RI WKH YDOYH JXLGH XSSHU HQG

IURP WKH F\OLQGHU KHDG XSSHU IDFH�

9DOYH *XLGH 8SSHU (QG +HLJKW �+� PP �LQ�

���� � ��� ������ � ������

127(�

,I WKH YDOYH JXLGH KDV EHHQ UHPRYHG� ERWK WKH YDOYH

DQG WKH YDOYH JXLGH PXVW EH UHSODFHG DV D VHW�

�
����
�2��
������
������(�

�������$�*+��##�����2����##�)�

�� 0HDVXUH WKH YDOYH WKLFNQHVV�

,I WKH PHDVXUHG YDOXH LV OHVV WKDQ WKH VSHFLILHG OLPLW�

WKH YDOYH DQG WKH YDOYH VHDW LQVHUW PXVW EH UHSODFHG DV

D VHW�

,QWDNH DQG ([KDXVW 9DOYH 7KLFNQHVV PP� LQ�

9DOYH 1RPLQDO 6L]H /LPLW

,QOHW ��� ������� ��� �������

([KDXVW ���� ������� ��� �������

�� ,QVWDOO WKH QHZ YDOYH� WR WKH F\OLQGHU KHDG��

�� 8VH D GHSWK JDXJH RU D VWUDLJKW HGJH ZLWK VWHHO UXOH WR

PHDVXUH WKH YDOYH GHSUHVVLRQ IURP WKH F\OLQGHU KHDG

ORZHU VXUIDFH�

,I WKH PHDVXUHG YDOXH H[FHHGV WKH VSHFLILHG OLPLW� WKH

YDOYH VHDW LQVHUW DQG�RU WKH YDOYH PXVW EH UHSODFHG�

,QWDNH DQG ([KDXVW 9DOYH 'HSUHVVLRQ PP �LQ�

6WDQGDUG /LPLW

��� � ��� ������ � ������ ����������

�������)�&�*&�5��&$

�� &KHFN WKH YDOYH FRQWDFW IDFHV IRU URXJKQHVV DQG

XQHYHQQHVV�

0DNH VPRRWK WKH YDOYH FRQWDFW VXUIDFHV�

�� 0HDVXUH WKH YDOYH FRQWDFW ZLGWK�

,I WKH PHDVXUHG YDOXH H[FHHGV WKH VSHFLILHG OLPLW� WKH

YDOYH VHDW LQVHUW PXVW EH FRUUHFWHG RU UHSODFHG�

9DOYH &RQWDFW :LGWK PP �LQ�

9DOYH 1RPLQDO 6L]H /LPLW

,QWDNH ��� ������� ��� �������

([KDXVW ��� ������� ��� �������

�$�����WLI

�$�����WLI
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�)�&�*&�� �%�*��
�����)�����������&�)�������

�� 0HDVXUH FRQWDFW VXUIDFH DQJOH RQ YDOYH VHDW�

�� ,I WKH PHDVXUHG YDOXH H[FHHGV WKH OLPLW� UHSODFH YDOYH�

YDOYH JXLGH DQG YDOYH VHDW DV D VHW�

6WDQGDUG 'HJUHHV

���

���������&���#��&�(����*�"��&

���������&���#��&�(�")���

�� $UF ZHOG WKH HQWLUH LQVLGH FLUFXPIHUHQFH� RI WKH YDOYH

VHDW LQVHUW��

�� $OORZ WKH YDOYH VHDW LQVHUW WR FRRO IRU D IHZ PLQXWHV�

7KLV ZLOO LQYLWH FRQWUDFWLRQ DQG PDNH UHPRYDO RI WKH

YDOYH VHDW LQVHUW HDVLHU�

�� 8VH D VFUHZGULYHU� WR SU\ WKH YDOYH VHDW LQVHUW IUHH�

7DNH FDUH QRW WR GDPDJH WKH F\OLQGHU KHDG��

�� &DUHIXOO\ UHPRYH FDUERQ DQG RWKHU IRUHLJQ PDWHULDO

IURP WKH F\OLQGHU KHDG LQVHUW ERUH�

���������&���#��&���#&����&�)�

�� &DUHIXOO\ SODFH WKH DWWDFKPHQW� �KDYLQJ D VPDOOHU

RXWVLGH GLDPHWHU WKDQ WKH YDOYH VHDW LQVHUW� RQ WKH

YDOYH VHDW LQVHUW��

127(�

7KH VPRRWK VLGH RI WKH DWWDFKPHQW PXVW FRQWDFW WKH

YDOYH VHDW LQVHUW�

�� 8VH D EHQFK SUHVV� WR JUDGXDOO\ DSSO\ SUHVVXUH WR

WKH DWWDFKPHQW DQG SUHVV WKH YDOYH VHDW LQVHUW LQWR

SODFH�

&$87,21�

'R QRW DSSO\ DQ H[FHVVLYH DPRXQW RI SUHVVXUH ZLWK WKH

EHQFK SUHVV� 'DPDJH WR WKH YDOYH VHDW LQVHUW ZLOO

UHVXOW�

�� 7KH YDOYH VKRXOG EH ODSSHG EHIRUH ILQDO DVVHPEO\ WR

HQVXUH D JRRG YDOYH VHDO�

$ERYH ZRUNV UHIHU WR ¦9DOYH 6HDW ,QVHUW &RUUHFWLRQ§

VHFWLRQ LQ WKLV PDQXDO�

�$�����WLI

�$�����WLI

�$�����WLI
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�� 5HPRYH WKH FDUERQ IURP WKH YDOYH VHDW LQVHUW VXUIDFH�

�� 8VH D YDOYH FXWWHU ����� ���� DQG ��� EODGHV� WR

PLQLPL]H VFUDWFKHV DQG RWKHU URXJK DUHDV� 7KLV ZLOO

EULQJ WKH FRQWDFW ZLGWK EDFN WR WKH VWDQGDUG YDOXH�

5HPRYH RQO\ WKH VFUDWFKHV DQG URXJK DUHDV� 'R QRW

FXW DZD\ WRR PXFK� 7DNH FDUH QRW WR FXW DZD\

XQEOHPLVKHG DUHDV RI WKH YDOYH VHDW VXUIDFH�

9DOYH 6HDW $QJOH 'HJUHHV

��q

127(�

8VH DQ DGMXVWDEOH YDOYH FXWWHU SLORW�

'R QRW DOORZ WKH YDOYH FXWWHU SLORW WR ZREEOH LQVLGH WKH

YDOYH JXLGH�

�� $SSO\ DEUDVLYH FRPSRXQG WR WKH YDOYH VHDW LQVHUW

VXUIDFH�

�� ,QVHUW WKH YDOYH LQWR WKH YDOYH JXLGH�

�� 7XUQ WKH YDOYH ZKLOH WDSSLQJ LW WR ILW WKH YDOYH VHDW

LQVHUW�

�� &KHFN WR VHH LI WKH YDOYH FRQWDFW ZLGWK LV FRUUHFW�

�� &KHFN WR VHH LI WKH YDOYH VHDW LQVHUW VXUIDFH LV LQ

FRQWDFW ZLWK WKH HQWLUH FLUFXPIHUHQFH RI WKH YDOYH�

(�
����0�1

�� 6SULQJ /RZHU 6HDW

�� 9DOYH *XLGH 6HDO

�� $SSO\ D FRDW RI HQJLQH RLO WR WKH YDOYH JXLGH VHDO LQQHU

IDFH�

�� 8VH D YDOYH JXLGH VHDO LQVWDOOHU WR LQVWDOO WKH YDOYH

JXLGH VHDO WR WKH YDOYH JXLGH

9DOYH *XLGH 6HDO ,QVWDOOHU� �������������

�$�����WLI

�$�����WLI

�$�����WLI

�$�����WLI
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�� ,QWDNH DQG ([KDXVW 9DOYH

�� $SSO\ D FRDW RI HQJLQH RLO WR HDFK YDOYH VWHP EHIRUH

LQVWDOODWLRQ�

�� ,QVWDOO WKH LQWDNH DQG H[KDXVW YDOYH�

�� 7XUQ WKH F\OLQGHU KHDG XS WR LQVWDOO WKH YDOYH VSULQJ�

7DNH FDUH QRW WR DOORZ WKH LQVWDOOHG YDOYHV WR IDOO IUHH�

�� 9DOYH 6SULQJ

,QVWDOO WKH YDOYH VSULQJ ZLWK LWV ILQH SLWFKHG �RU SDLQWHG� HQG

VLGH VRZQ�

�� 6SULQJ 8SSHU 6HDW

�� &RWWHU &ROODU

�� 8VH WKH YDOYH VSULQJ FRPSUHVVRU WR SXVK WKH YDOYH

VSULQJ LQWR SRVLWLRQ�

9DOYH 6SULQJ &RPSUHVVRU� �������������

�� ,QVWDOO WKH FRWWHU FROODU WR WKH YDOYH VWHP�

�� 6HW WKH FRWWHU FROODU E\ WDSSLQJ DURXQG WKH KHDG RI WKH

FROODU ZLWK D UXEEHU KDPPHU�

�$�����WLI

�$�����WLI

�$�����WLI



�$ ¤ �� *(1(5$/ (1*,1( 0(&+$1,&$/

�
��

4�

2��
����0�1

�� 5RFNHU $UP 6KDIW $VVHPEO\

�� 9DOYH &DS

�� &DPVKDIW %HDULQJ &DS

�� &DPVKDIW %HDULQJ 8SSHU

�� &DPVKDIW $VVHPEO\

�� &DPVKDIW %HDULQJ /RZHU

$ERYH ZRUNV UHIHU WR ¦&</,1'(5 +($'§ VHFWLRQ LQ WKLV

PDQXDO�

�� &DPVKDIW *HDU

8VH WKH XQLYHUVDO SXOOHU WR SXOO RXW WKH FDPVKDIW JHDU�

8QLYHUVDO SXOOHU� �����������������������������

�� .H\

�$�����WLI

�$�����WLI
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0DNH WKH QHFHVVDU\ DGMXVWPHQWV� UHSDLUV� DQG SDUW

UHSODFHPHQWV LI H[FHVVLYH ZHDU RU GDPDJH LV GLVFRYHUHG

GXULQJ LQVSHFWLRQ�

��"#$�%&���������

8VH D WKLFNQHVV JDXJH WR PHDVXUH WKH FOHDUDQFH EHWZHHQ

WKH FDPVKDIW JHDU� DQG WKH FDPVKDIW EUDFNHW��

,I WKH PHDVXUHG YDOXH H[FHHGV WKH VSHFLILHG OLPLW� WKH

FDPVKDIW JHDU RU WKH FDPVKDIW PXVW EH UHSODFHG�

&DPVKDIW (QG 3OD\ PP �LQ�

6WDQGDUG /LPLW

����� � �����

������� � �������
���� ��������

��"#$�%&�9) �����2��"�&��

8VH D PLFURPHWHU WR PHDVXUH HDFK FDPVKDIW MRXUQDO

GLDPHWHU LQ WZR GLUHFWLRQV �� DQG��� ,I WKH PHDVXUHG

YDOXH LV OHVV WKDQ WKH VSHFLILHG OLPLW� WKH FDPVKDIW PXVW EH

UHSODFHG�

&DPVKDIW -RXUQDO 'LDPHWHU PP �LQ�

6WDQGDUG /LPLW

������ � ������

������� � �������
������ �������

��"�
���$&

0HDVXUH WKH FDP KHLJKW ¦+§ ZLWK D PLFURPHWHU� ,I WKH

PHDVXUHG YDOXH LV OHVV WKDQ WKH VSHFLILHG OLPLW� WKH

FDPVKDIW PXVW EH UHSODFHG�

&DP +HLJKW ¦+§ PP �LQ�

(QJLQH PRGHO 6WDQGDUG /LPLW

2WKHU PRGHO ���� ������� ���� �������

�+(��7
�+(��7&

���� ������� ���� �������

��"#$�%&�( ��� &

�� 0RXQW WKH FDPVKDIW RQ 9�EORFNV�

�� 0HDVXUH WKH UXQ�RXW ZLWK D GLDO LQGLFDWRU�

,I WKH PHDVXUHG YDOXH H[FHHGV WKH VSHFLILHG OLPLW� WKH

FDPVKDIW PXVW EH UHSODFHG�

&DPVKDIW 5XQ�2XW PP �LQ�

/LPLW ���� �������

�$�����WLI

�$�����WLI

�$�����WLI

�$�����WLI
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8VH DQ LQVLGH GLDO LQGLFDWRU WR PHDVXUH WKH FDPVKDIW

EHDULQJ LQVLGH GLDPHWHU�

&DPVKDIW %HDULQJ ,QVLGH 'LDPHWHU PP �LQ�

6WDQGDUG ������ � ������ ������� � �������

,I WKH FOHDUDQFH EHWZHHQ WKH FDPVKDIW EHDULQJ LQVLGH

GLDPHWHU DQG WKH MRXUQDO H[FHHGV WKH VSHFLILHG OLPLW� WKH

FDPVKDIW EHDULQJ PXVW EH UHSODFHG�

&DPVKDIW %HDULQJ &OHDUDQFH PP �LQ�

6WDQGDUG /LPLW

����� � �����

�������� � ��������

����

��������

(�
����0�1

�� .H\

�� &DPVKDIW *HDU

� :LWK WKH SURMHFWLRQ RI WKH FDPVKDIW JHDU FHQWHU ERVV

WXUQHG WR WKH FDPVKDIW VLGH� VHW LW WR WKH NQRFN SLQ DQG

LQVWDOO WKH FDPVKDIW JHDU�

&DPVKDIW *HDU %ROW 7RUTXH 1�P �NJ�P�OE�IW�

��� ����������

�� &DPVKDIW %HDULQJ /RZHU

�� &DPVKDIW $VVHPEO\

�� &DPVKDIW %HDULQJ 8SSHU

�� &DPVKDIW %HDULQJ &DS

�� 9DOYH &DS

�� 5RFNHU $UP 6KDIW $VVHPEO\

$ERYH ZRUNV UHIHU WR ¦&</,1'(5 +($'§ VHFWLRQ LQ WKLV

PDQXDO�

�$�����WLI

�$�����WLI
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�� 5RFNHU $UP 6KDIW $VVHPEO\

�� /RRVHQ WKH URFNHU DUP VKDIW EUDFNHW QXWV DQG EROWV LQ

QXPHULFDO RUGHU D OLWWOH DW D WLPH DQG UHPRYH WKH URFNHU

DUP VKDIW DVVHPEO\ ZLWK WKH FDPVKDIW EUDFNHWV�

�� /HDYH WKH $ LQGLFDWHG EROW XQUHPRYHG RQ WKLV

RFFDVLRQ� VLQFH LW LV WKH URFNHU DUP IL[LQJ EROW�

&$87,21�

)DLOXUH WR ORRVHQ WKH URFNHU DUP VKDIW EUDFNHW QXWV DQG

EROWV LQ QXPHULFDO RUGHU D OLWWOH DW D WLPH ZLOO DGYHUVHO\

DIIHFW WKH URFNHU DUP VKDIW�

�� 9DOYH &DS

&$87,21�

7DNH VXIILFLHQW FDUH QRW WR OHW YDOYH FDSV IDOO LQWR WKH

JHDU FDVH RU RLO UHWXUQ KROH�

�� &DPVKDIW %UDFNHW

�� 5RFNHU $UP

�� 6SULQJ

�� 5RFNHU $UP %UDFNHW

�� &DPVKDIW %UDFNHW

�� 5RFNHU $UP 6KDIW

�$�����WLI

�$�����WLI
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0DNH WKH QHFHVVDU\ DGMXVWPHQWV� UHSDLUV� DQG SDUW

UHSODFHPHQWV LI H[FHVVLYH ZHDU RU GDPDJH LV GLVFRYHUHG

GXULQJ LQVSHFWLRQ�

()*+���
�"��$�%&�( ��� &

�� 3ODFH WKH URFNHU DUP VKDIW RQ 9�EORFNV�

�� 8VH D GLDO LQGLFDWRU WR PHDVXUH WKH URFNHU DUP VKDIW

FHQWUDO SRUWLRQ UXQ�RXW�

,I WKH UXQ�RXW LV YHU\ VOLJKW� FRUUHFW WKH URFNHU DUP VKDIW

UXQ�RXW ZLWK D EHQFK SUHVV� 7KH URFNHU DUP PXVW EH DW

FROG FRQGLWLRQ�

,I WKH PHDVXUHG URFNHU DUP VKDIW UXQ�RXW H[FHHGV WKH

VSHFLILHG OLPLW� WKH URFNHU DUP VKDIW PXVW EH UHSODFHG�

5RFNHU $UP 6KDIW 5XQ�2XW PP �LQ�

/LPLW ��� �������

()*+���
�"��$�%&�� &#����2��"�&��

8VH D PLFURPHWHU WR PHDVXUH WKH URFNHU DUP ILWWLQJ SRUWLRQ

RXWVLGH GLDPHWHU�

,I WKH PHDVXUHG YDOXH LV OHVV WKDQ WKH VSHFLILHG OLPLW� WKH

URFNHU DUP VKDIW PXVW EH UHSODFHG�

5RFNHU $UP 6KDIW 2XWVLGH 'LDPHWHU PP �LQ�

6WDQGDUG /LPLW

������ � ������

������� � �������

�����

��������

()*+���
�"�0 #$������#����2��"�&��

8VH HLWKHU D YHUQLHU FDOLSHU RU D GLDO LQGLFDWRU WR PHDVXUH

WKH URFNHU DUP EXVKLQJ LQVLGH GLDPHWHU�

5RFNHU $UP %XVKLQJ ,QVLGH 'LDPHWHU PP �LQ�

6WDQGDUG /LPLW

������ � ������

������� � �������

�����

��������

5RFNHU $UP DQG 5RFNHU $UP 6KDIW &OHDUDQFH PP �LQ�

6WDQGDUG /LPLW

����� � �����

������� � �������

���

��������

&KHFN WR VHH LI WKH URFNHU DUP RLO SRUW LV IUHH RI

REVWUXFWLRQV�

,I QHFHVVDU\� XVH FRPSUHVVHG DLU WR FOHDQ WKH URFNHU DUP

RLO SRUW�

�$�����WLI

�$�����WLI

�$�����WLI

�$�����WLI
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�� 3DVV D VWULQJ WKURXJK WKH URFNHU DUP�UROOHU FOHDUDQFH

DQG PHDVXUH WKH UROOHU SURWUXVLRQ ZKLOH SXOOLQJ ERWK

HQGV RI WKH VWULQJ LQ WKH DUURZ�LQGLFDWHG GLUHFWLRQV WR

SXVK RXW WKH UROOHU�

�� 0DUN WKH PHDVXULQJ SRLQW DQG GUDZ RXW WKH VWULQJ�

0HDVXUH WKH UROOHU SURWUXVLRQ DJDLQ ZKLOH WKH UROOHU LV

SXVKHG LQ�

�� 1RWH WKH GLIIHUHQFH LQ WKH DERYH PHDVXUHPHQWV LV WKH

VWDQGDUG UROOHU�URFNHU DUP SLQ FOHDUDQFH� 6KRXOG WKH

FOHDUDQFH H[FHHG WKH OLPLW� UHSODFH WKH URFNHU DUP�

5RFNHU $UP 5ROOHU DQG 3LQ &OHDUDQFH PP �LQ�

6WDQGDUG /LPLW

����� � �����

������� � �������

���

������

��
�����������

,QVSHFW WKH YDOYH FDS VXUIDFH FRQWDFWLQJ WKH URFNHU DUP

XVLQJ D GLDO JDXJH�

,I ZHDU H[FHHGV WKH OLPLW� UHSODFH WKH YDOYH FDS ZLWK D QHZ

RQH�

9DOYH &DS :RUQ PP �LQ�

/LPLW ��� �������

����������

�$�����WLI

�$�����WLI

�$�����WLI
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�� 5RFNHU $UP 6KDIW

�� 8VH FRPSUHVVHG DLU WR WKRURXJKO\ FOHDQ WKH URFNHU DUP

VKDIW RLO KROHV�

�� $SSO\ D FRDW RI HQJLQH RLO WR WKH URFNHU DUP VKDIW�

�� ,QVWDOO WKH URFNHU DUP VKDIW ZLWK WKH ¦)URQW§ PDUN IDFLQJ

XS DQG WRZDUG WKH IURQW RI WKH HQJLQH�

�� &DPVKDIW %UDFNHW

,QVWDOO WKH FDPVKDIW EUDFNHW WR WKH URFNHU DUP VKDIW DQG

WHPSRUDULO\ WLJKWHQ WKH FDPVKDIW EUDFNHW IL[LQJ EROW DV

VKRZQ LQ WKH LOOXVWUDWLRQ�

�� 5RFNHU $UP

$SSO\ HQJLQH RLO WR WKH URFNHU DUP EXVKLQJ DQG WKH UROOHU

SLQ DQG WKHQ LQVWDOO LW WR WKH URFNHU DUP VKDIW�

�� 6SULQJ

,QVHUW WKH VSULQJ HQG LQWR WKH URFNHU DUP�

�� 5RFNHU $UP %UDFNHW

�� &DPVKDIW %UDFNHW

7HPSRUDULO\ WLJKWHQ WKH FDPVKDIW EUDFNHW IL[LQJ EROW�

�� 9DOYH &DS

�� 5RFNHU $UP 6KDIW $VVHPEO\

$ERYH ZRUNV UHIHU WR ¦&</,1'(5 +($'§ VHFWLRQ LQ WKLV

PDQXDO�

�$�����WLI

�$�����WLI

�$�����WLI

�$�����WLI
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�� 3RZHU 6WHHULQJ 3XPS ,GOH *HDU &RYHU

�� 3RZHU 6WHHULQJ 3XPS ,GOH *HDU

�$�����WLI

�$�����WLI
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�� )O\ZKHHO +RXVLQJ

127(�

%H FDUHIXO QRW WR IDLO WR UHPRYH WKH EROWV VKRZQ LQ WKH

LOOXVWUDWLRQ�

�� ,GOH *HDU $

�� 2LO 3XPS $VVHPEO\

�� 'ULYHQ *HDU DQG 6KDIW

�� &RWWHU 3LQ

�� 6SULQJ 6HDW

�� 2LO 5HOLHI 9DOYH 6SULQJ

��� 2LO 5HOLHI 9DOYH

��� 3XPS &RYHU

�$�����WLI

�$�����WLI

�$�����WLI

�$�����WLI

�$�����WLI
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0DNH WKH QHFHVVDU\ DGMXVWPHQWV� UHSDLUV� DQG SDUW

UHSODFHPHQWV LI H[FHVVLYH ZHDU RU GDPDJH LV GLVFRYHUHG

GXULQJ LQVSHFWLRQ�

!���� ��"#���
���������������

��
�������

8VH D IHHOHU JDXJH WR PHDVXUH WKH FOHDUDQFH EHWZHHQ WKH

JHDU WHHWK DQG WKH FRYHU LQQHU ZDOO�

,I WKH FOHDUDQFH EHWZHHQ WKH JHDU WHHWK DQG WKH FRYHU LQQHU

ZDOO H[FHHGV WKH VSHFLILHG OLPLW� WKH RLO SXPS DVVHPEO\

PXVW EH UHSODFHG�

*HDU 7HHWK DQG &RYHU ,QQHU :DOO &OHDUDQFH PP �LQ�

6WDQGDUG /LPLW

����� � �����

������� � �������

���

�������

!������
��������
�������

8VH D IHHOHU JDXJH WR PHDVXUH WKH FOHDUDQFH EHWZHHQ WKH

FRYHU DQG WKH JHDU�

,I WKH FOHDUDQFH EHWZHHQ WKH JHDU DQG WKH FRYHU H[FHHGV

WKH VSHFLILHG OLPLW� WKH RLO SXPS DVVHPEO\ PXVW EH

UHSODFHG�

*HDU DQG &RYHU &OHDUDQFH PP �LQ�

6WDQGDUG /LPLW

����� � �����

������� � �������

���

�������

�������!�����#�$"���
��%&#��'��
�������

�� 8VH D PLFURPHWHU WR PHDVXUH WKH JHDU VKDIWV RXWVLGH

GLDPHWHU�

*HDU 6KDIW 2XWVLGH 'LDPHWHU PP �LQ�

6WDQGDUG /LPLW

������ � ������

������� � �������

����

�������

�� 8VH DQ LQVLGH GLDO LQGLFDWRU RU LQVLGH PLFURPHWHU WR

PHDVXUH WKH SXPS FRYHU EXVKLQJ LQVLGH GLDPHWHU DQG

WKH F\OLQGHU ERG\ LQVLGH GLDPHWHU�

,I FOHDUDQFH EHWZHHQ WKH JHDU VKDIW DQG WKH EXVKLQJ

H[FHHGV WKH VSHFLILHG OLPLW� WKH RLO SXPS DVVHPEO\

PXVW EH UHSODFHG�

*HDU 6KDIW DQG %XVKLQJ &OHDUDQFH PP �LQ�

6WDQGDUG /LPLW

���� � ����

������� � �������

���

�������

�$�����WLI
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����������

��� 3XPS &RYHU

��� 2LO 5HOLHI 9DOYH

�� 2LO 5HOLHI 9DOYH 6SULQJ

�� 6SULJ 6HDW

�� &RWWHU 3LQ

�� 'ULYHQ *HDU DQG 6KDIW

$SSO\ WKH HQJLQH RLO WR WKH GULYHQ JHDU VKDIW�

�� 2LO 3XPS $VVHPEO\

�� &DUHIXOO\ ZLSH DQ\ IRUHLJQ PDWHULDO IURP F\OLQGHU ERG\

UHDU VXUIDFH�

�� $SSO\ WKH UHFRPPHQGHG OLTXLG JDVNHW �7KUHH %RQG

����(� RU LWV HTXLYDOHQW WR WKH VKDGHG DUHDV VKRZQ LQ

WKH LOOXVWUDWLRQ�

&$87,21�

%H FDUHIXO WKDW QR OLTXLG JDVNHW JHWV LQWR WKH KROHV LQ

WKH DUURZ�PDUNHG SRUWLRQ LQ WKH LOOXVWUDWLRQ DQG WKH

LQVLGH RI WKH RLO SXPS FRYHU�

�� ,QVWDOO WKH RLO SXPS WR WKH F\OLQGHU ERG\�

�� 7LJKWHQ WKH RLO SXPS WR WKH VSHFLILHG WRUTXH�

2LO 3XPS %ROW 7RUTXH 1�P �NJ�P�OE�IW�

�� ��������

�$�����WLI

�$�����WLI

�$�����WLI
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�� ,GOH *HDU $

�� 7XUQ WKH FUDQNVKDIW FORFNZLVH VR WKDW WKH HQJDJHPHQW

PDUN RI WKH FUDQNVKDIW JHDU IDFHV WR WKH VKDIW FHQWHU RI

WKH LGOH JHDU $ DQG WKH 1R�� F\OLQGHU SLVWRQ FRPHV WR

WKH WRS GHDG FHQWHU�

�� $OLJQ WKH FUDQNVKDIW JHDU ZLWK WKH HQJDJHPHQW PDUN RI

WKH LGOH JHDU DQG LQVWDOO WKH LGOH JHDU $�

,GOH *HDU $ %ROW 7RUTXH 1�P �NJ�P�OE�IW�

��� ���������

�� )O\ZKHHO +RXVLQJ

�� &DUHIXOO\ ZLSH DQ\ IRUHLJQ PDWHULDO IURP WKH F\OLQGHU

ERG\ UHDU IDFH�

�� $SSO\ WKH UHFRPPHQGHG OLTXLG JDVNHW �7KUHH %RQG

����&� RU LWV HTXLYDOHQW WR WKH VKDGHG DUHDV VKRZQ LQ

WKH LOOXVWUDWLRQ�

�� $OLJQ WKH F\OLQGHU ERG\ NQRFN SLQV ZLWK WKH IO\ZKHHO

KRXVLQJ NQRFN SLQ KROHV�

�� 7LJKWHQ WKH IO\ZKHHO KRXVLQJ EROWV WR WKH VSHFLILHG

WRUTXH VKRZQ LQ WKH LOOXVWUDWLRQ�

)O\ZKHHO +RXVLQJ %ROW 7RUTXH 1�P �NJ�P�OE�IW�

�� �� ��������

�� �� ��������

�� �� ��������

�� �� ��������

� �� ��������

� �� ��������

� 7LJKWHQ WKH EROWV PDUNHG ZLWK ¦ § RU ¦� § IURP WKH

LQMHFWLRQ SXPS VLGH� DQG WKRVH ZLWK ¦ § IURP WKH

F\OLQGHU ERG\ VLGH�

)O\ZKHHO +RXVLQJ %ROW 7RUTXH 1�P �NJ�P�OE�IW�

$ � �� ��������

�$�����WLI

�$�����WLI

�$�����WLI

�$�����WLI

�$�����WLI
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�� 3RZHU 6WHHULQJ 3XPS ,GOH *HDU

�� $SSO\ WKH HQJLQH RLO WR WKH LGOH JHDU VKDIW�

�� ,QVWDOO WKH LGOH JHDU VKDIW� ZLWK WKH LGOH JHDU� WR WKH

F\OLQGHU ERG\ ¦$§ SRUWLRQ DV VKRZQ LQ WKH LOOXVWUDWLRQ�

,GOH *HDU 6KDIW %ROW 7RUTXH 1�P �NJ�P�OE�IW�

��� ���������

�� 3RZHU 6WHHULQJ 3XPS ,GOH *HDU &RYHU

,QVWDOO WKH JHDU FRYHU ZLWK WKH 2�ULQJ�

*HDU &RYHU %ROW 7RUTXH 1�P �NJ�P�OE�IW�

�� ��������

�$�����WLI

�$�����WLI

�$�����WLI
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�����������

�� &\OLQGHU +HDG $VVHPEO\

$ERYH ZRUNV UHIHU WR ¦&</,1'(5 +($'§ VHFWLRQ LQ WKLV

PDQXDO�

�� &\OLQGHU +HDG *DVNHW

&$87,21�

'R QRW UHXVH WKH F\OLQGHU KHDG JDVNHW�

�� &OXWFK 3UHVVXUH 3ODWH $VVHPEO\

�� 'ULYHQ 3ODWH

�� (QJLQH &RQWURO :LUH

�� (QJLQH &RQWURO /HYHU $VVHPEO\

�� 2LO 3LSH

�� 2LO )LOWHU $VVHPEO\

�� 9DFXXP 3XPS 2LO 3LSH

��� 9DFXXP 3XPS 5XEEHU +RVH

��� )DQ %HOW

��� *HQHUDWRU

��� (QJLQH )RRW

��� ,QMHFWLRQ 3XPS $VVHPEO\

��� )DQ %HOW $GMXVW 3ODWH

��� *HQHUDWRU %UDFNHW

$ERYH ZRUNV UHIHU WR ¦&</,1'(5 %/2&.§ VHFWLRQ LQ WKLV

PDQXDO�

��� &UDQNVKDIW 'DPSHU 3XOOH\

�� 8VH WKH FUDQNVKDIW VWRSSHU WR SUHYHQW WKH FUDQNVKDIW

IURP WXUQLQJ�

&UDQNVKDIW 6WRSSHU� �������������

�� /RRVHQ WKH GDPSHU SXOOH\ EROWV DQG UHPRYH WKH

GDPSHU SXOOH\�

��� &UDQNVKDIW )URQW 2LO 6HDO

&$87,21�

%H FDUHIXO QRW WR GDPDJH WKH FUDQNVKDIW RLO VHDO

FRQWDFW VXUIDFH GXULQJ WKH UHPRYDO SURFHGXUH�

�$�����WLI

�$�����WLI
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��� &UDQNVKDIW )URQW 6OLQJHU

8VH WKH VOLQJHU SXOOHU WR SXOO RXW WKH VOLQJHU�

6OLQJHU 3XOOHU� �������������

127(�

,I WKH RLO VHDO KDV EHHQ UHPRYHG� ERWK WKH RLO VHDO DQG

VOLQJHU PXVW EH UHSODFHG DV D VHW�

��� )O\ZKHHO $VVHPEO\

�� 8VH WKH FUDQNVKDIW VWRSSHU WR SUHYHQW WKH FUDQNVKDIW

IURP WXUQLQJ

&UDQNVKDIW 6WRSSHU� �������������

�� /RRVHQ WKH IO\ZKHHO EROWV LQ QXPHULFDO RUGHU D OLWWOH DW D

WLPH DV VKRZQ LQ WKH LOOXVWUDWLRQ�

�� 5HPRYH WKH IO\ZKHHO VWRSSHU DQG WKH IO\ZKHHO

DVVHPEO\�

)RU WKH $�7 YHKLFOH� ORRVHQHG WKH IO\ZKHHO IL[LQJ EROWV� DQG

UHPRYH WKH ZDVKHU� WKH IOH[LEOH SODWH� WKH IO\ZKHHO DQG WKH

VOHHYH LQ WKLV RUGHU�

��� &UDQNVKDIW 5HDU 2LO 6HDO

&$87,21�

%H FDUHIXO QRW WR GDPDJH WKH FUDQNVKDIW RLO VHDO

FRQWDFW VXUIDFH GXULQJ WKH UHPRYDO SURFHGXUH�

��� &UDQNVKDIW 5HDU 6OLQJHU

8VH WKH VOLQJHU SXOOHU WR SXOO RXW WKH VOLQJHU�

6OLQJHU 3XOOHU� �������������

��� 6SDFHU 5XEEHU �1.5 PRGHO RQO\�

�$�����WLI

�$�����WLI

�$�����WLI

�$�����WLI

�$�����WLI
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��� 2LO 3DQ

��� 2LO 3XPS 6WUDLQHU

��� :DWHU 3XPS 3XOOH\

��� :DWHU 3XPS

��� )URQW 5HWDLQHU

,QVWDOO WKH WKUHH IURQW UHWDLQHU IL[LQJ EROWV WR WKH IURQW

UHWDLQHU UHSODFHU KROHV DV VKRZQ LQ WKH LOOXVWUDWLRQ� DQG

WLJKWHQ WKH EROWV DOWHUQDWHO\ D OLWWOH DW D WLPH�

��� 2LO 7KHUPR 9DOYH ��+)�� �+)���� �+*�� �+*��7�

3XOO RXW WKH WKHUPR YDOYH IURP WKH F\OLQGHU ERG\�

����� %\SDVV 9DOYH ��+(��7� �+(��7&�

3XOO RXW WKH E\SDVV YDOYH IURP WKH F\OLQGHU ERG\�

��� 3RZHU 6WHHULQJ 3XPS ,GOH *HDU &RYHU

��� 3RZHU 6WHHULQJ 3XPS ,GOH *HDU

��� )O\ZKHHO +RXVLQJ

��� ,GOH *HDU $

��� 2LO 3XPS $VVHPEO\

$ERYH ZRUNV UHIHU WR ¦2,/ 3803§ VHFWLRQ LQ WKLV PDQXDO�

�$�����WLI

���/;����WLI

�$�����WLI
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��� &RQQHFWLQJ 5RG &DS

��� &RQQHFWLQJ 5RG /RZHU %HDULQJ

�� 7DNH RXW WKH FRQQHFWLQJ URG EHDULQJ FDS EROWV DQG

UHPRYH WKH EHDULQJ FDS ZLWK WKH ORZHU EHDULQJ�

�� ,I WKH FRQQHFWLQJ URG ORZHU EHDULQJV DUH WR EH

UHLQVWDOOHG� PDUN WKHLU ILWWLQJ SRVLWLRQV E\ WDJJLQJ HDFK

EHDULQJ ZLWK WKH F\OLQGHU QXPEHU IURP ZKLFK LW ZDV

UHPRYHG�

��� 3LVWRQ DQG &RQQHFWLQJ 5RG $VVHPEO\

�� 7R IDFLOLWDWH VPRRWK UHPRYDO RI SLVWRQ� UHPRYH FDUERQ

IURP WKH XSSHU SDUW RI WKH F\OLQGHU ZDOO XVLQJ D VFUDSHU

RU HTXLYDOHQW�

�� 5HPRYH WKH SLVWRQ DQG FRQQHFWLQJ URG DVVHPEO\

XSZDUG E\ SXVKLQJ RQ WKH HGJH RI WKH FRQQHFWLQJ URG

ZLWK D KDPPHU KDQGOH RU HTXLYDOHQW�

�� ,I WKH FRQQHFWLQJ URG EHDULQJ DUH WR EH UHLQVWDOOHG� PDUN

WKHLU ILWWLQJ SRVLWLRQV E\ WDJJLQJ HDFK EHDULQJ ZLWK WKH

F\OLQGHU QXPEHU IURP ZKLFK LW ZDV UHPRYHG�

&$87,21�

'R QRW EHQG RU GDPDJH WKH RLOLQJ MHW�

127(�

:KHQ UHPRYLQJ WKH SLVWRQ DQG FRQQHFWLQJ URG

DVVHPEO\� SXOO WKH FRQQHFWLQJ URG LQ SDUDOOHO ZLWK WKH

F\OLQGHU ERUH�

��� &UDQNFDVH

�� /RRVHQ WKH FUDQNFDVH EROWV LQ QXPHULFDO RUGHU D OLWWOH

DW D WLPH�

�� ,QVWDOO WKH WKUHH FUDQNFDVH IL[LQJ EROWV �6HH OHIW DUURZ

PDUNV� WR WKH FUDQNFDVH UHSODFHU KROHV DV VKRZQ LQ

WKH LOOXVWUDWLRQ� DQG WLJKWHQ WKH EROWV DOWHUQDWH D OLWWOH DW

D WLPH�

127(�

:KHQ UHPRYLQJ WKH FUDQNFDVH� EH VXUH WR UHPRYH WKH

RLO SXPS DQG WKH JHQHUDWRU EUDFNHW EHIRUH WKDW�

��� 7KUXVW %HDULQJ /RZHU

��� &UDQNVKDIW %HDULQJ /RZHU

�$�����WLI

�$�����WLI

���/;����WLI

�$�����WLI
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��� &UDQNVKDIW $VVHPEO\

��� 7KUXVW %HDULQJ 8SSHU

��� &UDQNVKDIW %HDULQJ 8SSHU

��� &UDQNVKDIW *HDU

�� 8VH WKH FUDQNVKDIW JHDU UHPRYHU WR UHPRYH WKH

FUDQNVKDIW JHDU�

&UDQNVKDIW *HDU 5HPRYHU� �������������

�� 5HPRYH WKH FUDQNVKDIW IHDWKHU NH\�

��� &UDQNVKDIW

������ ��������������

0DNH WKH QHFHVVDU\ DGMXVWPHQWV� UHSDLUV� DQG SDUW

UHSODFHPHQWV LI H[FHVVLYH ZHDU RU GDPDJH LV GLVFRYHUHG

GXULQJ LQVSHFWLRQ�

�����&#�$"���
��
�+

�� 6HW WKH GLDO LQGLFDWRU WR WKH FUDQNVKDIW HQG DQG

PHDVXUH WKH HQG SOD\�

�� ,I WKH PHDVXUHG YDOXH H[FHHGV WKH VSHFLILHG OLPLW� WKH

WKUXVW EHDULQJV PXVW EH UHSODFHG�

&UDQNVKDIW (QG 3OD\ PP �LQ�

6WDQGDUG /LPLW

����� � �����

������� � �������
���� �������

����(�)�* �����������!

,QVSHFW WKH VXUIDFH RI WKH FUDQNVKDIW MRXUQDOV DQG

FUDQNSLQV IRU H[FHVVLYH ZHDU DQG GDPDJH�

,QVSHFW WKH RLO VHDO ILWWLQJ VXUIDFHV IRU H[FHVVLYH ZHDU DQG

GDPDJH�

,QVSHFW WKH RLO SRUWV IRU REVWUXFWLRQV�

�$�����WLI

�$�����WLI

�$�����WLI
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�����&#�$"��%�,�%"

�� 6HW D GLDO LQGLFDWRU WR WKH FHQWHU RI WKH FUDQNVKDIW

MRXUQDO�

�� *HQWO\ WXUQ WKH FUDQNVKDIW LQ WKH QRUPDO GLUHFWLRQ RI

URWDWLRQ�

5HDG WKH GLDO LQGLFDWRU DV \RX WXUQ WKH FUDQNVKDIW�

,I WKH PHDVXUHG YDOXH H[FHHGV WKH VSHFLILHG OLPLW� WKH

FUDQNVKDIW PXVW EH UHSODFHG�

&UDQNVKDIW 5XQ�2XW PP �LQ�

6WDQGDUG /LPLW

���� ������� RU

OHVV

���� �������

������'������


8VH D YHUQLHU FDOLSHU WR PHDVXUH WKH EHDULQJ VSUHDG�

,I WKH PHDVXUHG YDOXH LV OHVV WKDQ WKH VSHFLILHG OLPLW� WKH

EHDULQJ PXVW EH UHSODFHG�

%HDULQJ 6SUHDG PP �LQ�

/LPLW �� ������

�����&#�$"�-�%���
���
�������������	�"��

�� 8VH D PLFURPHWHU WR PHDVXUH WKH FUDQNVKDIW MRXUQDO

GLDPHWHU DFURVV SRLQWV� �� DQG� ���

�� 8VH WKH PLFURPHWHU WR PHDVXUH WKH FUDQNVKDIW MRXUQDO

GLDPHWHU DW WKH WZR SRLQWV� DQG��

�� 5HSHDW 6WHSV � DQG � WR PHDVXUH WKH FUDQNSLQ

GLDPHWHU�

,I WKH PHDVXUHG YDOXHV DUH OHVV WKDQ WKH OLPLW� WKH

FUDQNVKDIW PXVW EH UHJURXQG RU UHSODFHG�

&UDQNVKDIW -RXUQDO DQG

&UDQNSLQ 'LDPHWHU PP �LQ�

(QJLQH PRGHO 6WDQGDUG /LPLW

$//
1R������ DQG �

-RXUQDO

������ � ������

������� � �������

�����

��������

$// 1R�� -RXUQDO
������ � ������

������� � �������

�����

��������

([FHSW

�+(��7

�+(��7&

&UDQNSLQ
������ � ������

������� � �������

�����

��������

�+(��7

�+(��7&
&UDQNSLQ

������ � ������

������� � �������

�����

��������

�$�����WLI

�$�����WLI
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&UDQNVKDIW -RXUQDO DQG

&UDQNSLQ 'LDPHWHU 8QHYHQ :HDU PP �LQ�

([FHSW

�+(��7� �+(��7&
����� �������

�+(��7� �+(��7&

/LPLW

������ ��������

�����&#�$"�-�%���
���
�������'��
�������

�� &OHDQ WKH F\OLQGHU ERG\ DQG FUDQNFDVH� WKH MRXUQDO

EHDULQJ ILWWLQJ VXUIDFH� DQG WKH MRXUQDO EHDULQJV�

�� ,QVWDOO WKH EHDULQJV WR WKH F\OLQGHU ERG\ DQG FUDQNFDVH�

�� ,QVWDOO WKH FUDQNFDVH WR WKH F\OLQGHU ERG\�

�� 7LJKWHQ WKH FUDQNFDVH WR WKH VSHFLILHG WRUTXH LQ WKH

QXPHULFDO RUGHU VKRZQ LQ WKH LOOXVWUDWLRQ�

&UDQNFDVH %ROW 7RUTXH�0��� �a��� 1�P �NJ�P�OE�IW�

�VW VWHS �QG VWHS �UG VWHS

�� ������� ��� ��������� ��� � ���

&UDQNFDVH %ROW 7RUTXH�0��� � a �� � 1�P �NJ�P�OE�IW�

�� ��������

�� 8VH D GLDO LQGLFDWRU WR PHDVXUH WKH FUDQNVKDIW MRXUQDO

LQVLGH GLDPHWHU�

�� ,I WKH FOHDUDQFH EHWZHHQ WKH FUDQNVKDIW MRXUQDO DQG WKH

EHDULQJ H[FHHGV WKH VSHFLILHG OLPLW� WKH FUDQNVKDIW

PXVW EH HLWKHU UHJURXQG RU UHSODFHG�

&UDQNVKDIW -RXUQDO DQG

%HDULQJ &OHDUDQFH PP �LQ�

6WDQGDUG /LPLW

1R��� �� �

DQG � -RXUQDO

����� � �����

������� � �������

����

��������

1R�� -RXUQDO
����� � �����

������� � �������

����

��������

�� 5HPRYH WKH FUDQNFDVH DQG WKH EHDULQJV�

8QGHUVL]HG &UDQNVKDIW -RXUQDO %HDULQJ

$YDLODELOLW\ �([FHSW �+(��7� �+(��7&� PP �LQ�

���� ������ ���� ������

�$�����WLI

�$�����WLI
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5HIHU WR WKH IROORZLQJ WDEOH ZKHQ UHSODFLQJ WKH FUDQNVKDIW

DQG�RU WKH FUDQNVKDIW EHDULQJV�

&UDQNVKDIW EHDULQJ VHOHFWLRQ LV EDVHG RQ WKH PHDVXUHG

GLDPHWHUV RI WKH FUDQNVKDIW MRXUQDOV DQG WKH EHDULQJ

KRXVLQJ�

0DWFK WKH FUDQNVKDIW EHDULQJ KRXVLQJ JUDGH PDUNV DQG WKH

FUDQNVKDIW MRXUQDO JUDGH PDUNV LQ WKH WDEOH EHORZ WR

GHWHUPLQH WKH FRUUHFW FUDQNVKDIW EHDULQJ VL]H�

�����&#�$"�������'���&��"�!��
���������&�"���

7KH FUDQNVKDIW EHDULQJ KRXVLQJ JUDGH PDUNV �� RU �� DUH

VWDPSHG FROOHFWLYHO\ IRU DOO F\OLQGHUV RQ WKH XQGHUVLGH RI

WKH OHIW IURQW SRUWLRQ RI WKH FUDQNFDVH�

([DPSOH�

� � � � �

n n n n n
1R�� %HDULQJ 1R� � %HDULQJ 1R� � %HDULQJ 1R� � %HDULQJ 1R� � %HDULQJ

+RXVLQJ +RXVLQJ +RXVLQJ +RXVLQJ +RXVLQJ

�����&#�$"�-�%���
�!��
���������&�"���

7KH FUDQNVKDIW MRXUQDO JUDGH PDUNV �� RU �� DUH VWDPSHG

FROOHFWLYHO\ IRU DOO F\OLQGHUV RQ WKH IURQW VLGH RI WKH

FUDQNVKDIW 1R�� EDODQFHU�

7KH FOHDUDQFH EHWZHHQ WKH FUDQNVKDIW MRXUQDO DQG WKH

EHDULQJ PXVW EH WKH VDPH IRU HDFK SRVLWLRQ DIWHU

LQVWDOODWLRQ RI WKH FUDQNVKDIW DQG WKH FUDQNVKDIW EHDULQJV�

([DPSOH�

� � � � �

n n n n n

1R�� 1R�� 1R�� 1R�� 1R��

-RXUQDO -RXUQDO -RXUQDO -RXUQDO -RXUQDO

&UDQNVKDIW %HDULQJ &RPELQDWLRQ �5HIHUHQFH� PP �LQ�

%HDULQJ
+RXVLQJ

&UDQNVKDIW -RXUQDO
1R��� �� �� �

&UDQNVKDIW
%HDULQJ

*UDGH
0DUN

'LDPHWHU
*UDGH
0DUN

'LDPHWHU
&RORU
&RGH

2LO
&OHDUDQFH

�
������ � ������
������� � �������

%ODFN
����� � �����

������� � �������

�
������ � ������
������� � �������

�
������ � ������
������� � �������

%URZQ
����� � �����

������� � �������

�
������ � ������
������� � �������

%OXH
����� � �����

������� � �������

�
������ � ������
������� � �������

�
������ � ������
������� � �������

%ODFN
����� � �����

������� � �������
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%HDULQJ
+RXVLQJ

&UDQNVKDIW -RXUQDO
1R��

&UDQNVKDIW
%HDULQJ

*UDGH
0DUN

'LDPHWHU
*UDGH
0DUN

'LDPHWHU
&RORU
&RGH

2LO
&OHDUDQFH

�
������ � ������
������� � �������

%ODFN
����� � �����

������� � �������

�
������ � ������
������� � �������

�
������ � ������
������� � �������

%URZQ
����� � �����

������� � �������

�
������ � ������
������� � �������

%OXH
����� � �����

������� � �������

�
������ � ������
������� � �������

�
������ � ������
������� � �������

%ODFN
����� � �����

������� � �������

�����������
�������"��'���
�������'

�
�������

�� &OHDQ WKH FUDQNVKDIW� WKH FRQQHFWLQJ URG� WKH EHDULQJ

FDS� DQG WKH EHDULQJV�

�� ,QVWDOO WKH EHDULQJ WR WKH FRQQHFWLQJ URG DQG WKH

EHDULQJ FDS�

�� $SSO\ D FRDW RI PRO\EGHQXP GLVXOILGH JUHDVH WR WKH

EHDULQJ FDS EROW WKUHDGV DQG VHWWLQJ IDFHV�

�� 3UHYHQW WKH FRQQHFWLQJ URG IURP PRYLQJ�

�� 7LJKWHQ WKH EHDULQJ FDS WR WKH VSHFLILHG WRUTXH�

&RQQHFWLQJ 5RG %HDULQJ

&DS %ROW 7RUTXH 1�P �NJ�P�OE�IW�

�VW VWHS �QG VWHS �UG VWHS

�� �������� ��� ���

�� 8VH WKH GLDO LQGLFDWRU WR PHDVXUH WKH FRQQHFWLQJ URG

EHDULQJ LQVLGH GLDPHWHU�

&UDQNSLQ DQG &RQQHFWLQJ 5RG

%HDULQJ &OHDUDQFH PP �LQ�

6WDQGDUG /LPLW

����� � ����� ������� � ������� ���� �������

�� ,I WKH FOHDUDQFH EHWZHHQ WKH PHDVXUHG EHDULQJ LQVLGH

GLDPHWHU DQG WKH FUDQNSLQ H[FHHGV WKH VSHFLILHG OLPLW�

WKH EHDULQJ DQG�RU WKH FUDQNVKDIW PXVW EH UHSODFH RU

UHJURXQG� �([FHSW �+(��7� �+(��7&�

�� 5HPRYH WKH EHDULQJ FDS DQG WKH EHDULQJV�

8QGHUVL]HG &RQQHFWLQJ 5RG

%HDULQJ $YDLODELOLW\ PP �LQ�

���� ������ ���� ������

�$�����WLI
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5HIHU WR WKH IROORZLQJ WDEOH ZKHQ LQVWDOOLQJ RU UHSODFLQJ WKH

FRQQHFWLQJ URG EHDULQJV�

3D\ FORVH DWWHQWLRQ WR WKH VL]H PDUN RQ WKH ELJ HQG RI WKH

FRQQHFWLQJ URG�

'R QRW FRQIXVH WKH VL]H PDUN RQ WKH ELJ HQG RI FRQQHFWLQJ

URG ZLWK WKH DOLJQPHQW F\OLQGHU 1R� PDUN�

&RQQHFWLQJ 5RG %HDULQJ &RPELQDWLRQ PP �LQ�

(QJLQH
0RGHO

&RQQHFWLQJ 5RG
%LJ (QG

&UDQNSLQ
&RQQHFWLQJ 5RG

%HDULQJ
2LO

&OHDUDQFH

*UDGH
0DUN

'LDPHWHU 'LDPHWHU
&RORU
&RGH

$
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%
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�� &OHDQ WKH F\OLQGHU ERG\ DQG FUDQNFDVH� WKH MRXUQDO

EHDULQJ ILWWLQJ VXUIDFH� DQG WKH MRXUQDO EHDULQJV�

�� ,QVWDOO WKH EHDULQJV WR WKH F\OLQGHU ERG\ DQG FUDQNFDVH�

�� &DUHIXOO\ SODFH WKH FUDQNVKDIW RQ WKH EHDULQJV�

�� 5RWDWH WKH FUDQNVKDIW DSSUR[LPDWHO\ �� GHJUHHV WR

VHDW WKH EHDULQJ�

�� 3ODFH WKH 3ODVWLJDJH �DUURZ� RYHU WKH FUDQNVKDIW

MRXUQDO DFURVV WKH IXOO ZLGWK RI WKH EHDULQJ�

�$�����WLI

�$�����WLI

�$�����WLI

�$�����WLI
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�� ,QVWDOO WKH FUDQNFDVH WR WKH F\OLQGHU ERG\�

�� 7LJKWHQ WKH FUDQNFDVH WR WKH VSHFLILHG WRUTXH LQ WKH

QXPHULFDO RUGHU VKRZQ LQ WKH LOOXVWUDWLRQ�

&UDQNFDVH %ROW 7RUTXH �0��� �a��� 1�P �NJ�P�OE�IW�

�VW VWHS �QG VWHS �UG VWHS

�� ������� ��� ��������� ��� � ���

&UDQNFDVH %ROW 7RUTXH �0��� � a �� � 1�P �NJ�P�OE�IW�

��� � ��� ��� � ���� � ��

'R QRW DOORZ WKH FUDQNVKDIW WR WXUQ GXULQJ EHDULQJ FDS

LQVWDOODWLRQ DQG WLJKWHQLQJ�

�� 5HPRYH WKH EHDULQJ EHDP DQG WKH FUDQNFDVH ZLWK

EHDULQJV�

�� &RPSDUH WKH ZLGWK RI WKH 3ODVWLJDJH DWWDFKHG WR HLWKHU

WKH FUDQNVKDIW RU WKH EHDULQJ ZLWK WKH VFDOH SULQWHG RQ

WKH 3ODVWLJDJH FRQWDLQHU�

&UDQNVKDIW -RXUQDO DQG %HDULQJ &OHDUDQFH PP �LQ�

6WDQGDUG /LPLW

1R��� �� � DQG

� -RXUQDO

����� � �����

������� � �������

����

��������

1R�� -RXUQDO
����� � �����

������� � �������

����

��������

��� ,I WKH PHDVXUHG YDOXH H[FHHGV WKH OLPLW� SHUIRUP WKH

IROORZLQJ DGGLWLRQDO VWHSV�

� 8VH D PLFURPHWHU WR PHDVXUH WKH FUDQNVKDIW

RXWVLGH GLDPHWHU�

� 8VH DQ LQVLGH GLDO LQGLFDWRU WR PHDVXUH WKH EHDULQJ

LQVLGH GLDPHWHU�

,I WKH FUDQNVKDIW MRXUQDO DQG EHDULQJ FOHDUDQFH

H[FHHGV WKH OLPLW� WKH FUDQNVKDIW DQG�RU WKH EHDULQJ

PXVW EH UHJURXQG �([FHSW �+(��7� �+(��7&� RU

UHSODFHG�

8QGHUVL]HG &UDQNVKDIW -RXUQDO

%HDULQJ $YDLODELOLW\ �([FHSW �+(��7� �+(��7&� PP �LQ�

���� ������ ���� ������

��� 5HPRYH WKH FUDQNVKDIW DQG EHDULQJV�

�$�����WLI

�$�����WLI

�$�����WLI
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�� &OHDQ WKH FUDQNVKDIW� WKH FRQQHFWLQJ URG� WKH EHDULQJ

FDS� DQG WKH EHDULQJV�

�� ,QVWDOO WKH EHDULQJ WR WKH FRQQHFWLQJ URG DQG WKH

EHDULQJ FDS�

'R QRW DOORZ WKH FUDQNVKDIW WR PRYH ZKHQ LQVWDOOLQJ WKH

EHDULQJ FDS�

�� 3UHYHQW WKH FRQQHFWLQJ URG IURP PRYLQJ�

�� $WWDFK WKH 3ODVWLJDWH WR WKH FUDQNSLQ�

$SSO\ HQJLQH RLO WR WKH 3ODVWLJDWH WR NHHS LW IURP IDOOLQJ�

�� $SSO\ D FRDW RI PRO\EGHQXP GLVXOILGH JUHDVH WR WKH

EHDULQJ FDS EROW WKUHDGV DQG VHWWLQJ IDFHV�

�� ,QVWDOO WKH EHDULQJ FDS DQG WLJKWHQ LW WR WKH VSHFLILHG

WRUTXH

'R QRW DOORZ WKH FRQQHFWLQJ URG WR PRYH ZKHQ

LQVWDOOLQJ DQG WLJKWHQLQJ WKH EHDULQJ FDS�

&RQQHFWLQJ 5RG %HDULQJ

&DS %ROW 7RUTXH 1�P �NJ�P�OE�IW�

�VW VWHS �QG VWHS �UG VWHS

���������� ��� ���

�� 5HPRYH WKH EHDULQJ FDS�

�� &RPSDUH WKH ZLGWK RI WKH 3ODVWLJDWH DWWDFKHG WR HLWKHU

WKH FUDQNVKDIW RU WKH EHDULQJ DJDLQVW WKH VFDOH SULQWHG

RQ WKH 3ODVWLJDJH FRQWDLQHU�

&UDQNSLQ DQG &RQQHFWLQJ 5RG

%HDULQJ &OHDUDQFH PP �LQ�

6WDQGDUG /LPLW

����� ¤ ����� ������� ¤ ������� ���� �������

�� ,I WKH PHDVXUHG YDOXH H[HHGV WKH VSHFLILHG OLPLW�

SHUIRUP WKH IROORZLQJ DGGLWLRQDO VWHSV�

� 8VH D PLFURPHWHU WR PHDVXUH WKH FUDQNSLQ RXWVLGH

GLDPHWHU�

� 8VH DQ LQVLGH GLDO LQGLFDWRU WR PHDVXUH WKH EHDULQJ

LQVLGH GLDPHWHU�

,I WKH FOHDUDQFH EHWZHHQ WKH FUDQNSLQ DQG WKH

EHDULQJ H[FHHGV WKH VSHFLILHG OLPLW� WKH FUDQNVKDUIW

DQG � RU WKH EHDULQJ PXVW EH UHJURXQG �H[FHSW

�+(��7� �+(��7&� RU UHSODFHG�

�$�����WLI

�$�����WLI
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8QGHUVL]HG &RQQHFWLQJ 5RG

%HDULQJ $YDLODELOLW\ �([FHSW �+(��7� �+(��7&� PP �LQ�

���� ������ ���� ������

�����&#�$"���'���
��'�.�0���"�1)�2, 3�1)�2,

 �/

7R HQVXUH FUDQNVKDIW UHOLDELOLW\� SD\ FORVH DWWHQWLRQ WR WKH

IROORZLQJ LWHPV GXULQJ DQG DIWHU WKH FUDQNVKDIW MRXUQDO DQG

FUDQNSLQ UHJULQGLQJ SURFHGXUH�

8QGHUVL]HG %HDULQJ $YDLOLDELOLW\ PP �LQ�

���� ������ ���� ������

&UDQNVKDIW -RXUQDO DQG &UDQNSLQ

*ULQGLQJ /LPLW �5HIHUHQFH� PP �LQ�

1R��� �� �� � ������ ��������
-RXUQDO

1R�� ������ ��������

&UDQNSLQ ������ ��������

�����&#�$"���'���
��'������
%���.�0���"�1)�2,

 3�1)�2, �/

�� 5HJULQG WKH FUDQNVKDIW MRXUQDOV DQG WKH FUDQNSLQV

�� )LOOHW WKH FUDQNVKDIW MRXUQDOV DQG WKH FUDQNSLQ UDGLXVHV

WR D PLQLPXP RI 5 ��� � ���PP ������ � ������ LQ��

7KHUH PXVW EH QR VWHSSLQJ DURXQG WKH ILOOHW DUHD�

�� )LQLVK WKH FUDQNVKDIW MRXUQDOV� WKH FUDQNSLQV� DQG WKH

RLO SRUW FRUQHUV WR D VPRRWK VXUIDFH KDYLQJ D FKDPIHU

UDGLXV RI � PP ����� LQ��

&UDQNVKDIW -RXUQDO DQG &UDQNSLQ 5RXJKQHVV

��� � RU OHVV

�� &KHFN WKH FUDQNVKDIW MRXUQDO DQG FUDQNSLQ FOHDUDQFH�

5HIHU WR WKH ¦&UDQNVKDIW -RXUQDO DQG %HDULQJ

&OHDUDQFH§ DQG ¦&UDQNSLQ DQG &RQQHFWLQJ 5RG

%HDULQJ &OHDUDQFH�§

�� &KHFN WKH FUDQNVKDIW UXQ�RXW�

5HIHU WR WKH ¦&UDQNVKDIW 5XQ�2XW�§

&$87,21�

7KH FUDQNVKDIW IRU �+(��7 DQG �+(��7& DUH DSSOLHG

VRIW QLWULGHG VXUIDFH �7DIWULGLQJ��

7KHUHIRUH� WKH FUDQNVKDIW IRU �+(��7 DQG �+(��7& QRW

FRXOG EH JURXQG�

�$�����WLI
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�� ,QVSHFW WKH FUDQNVKDIW IROORZLQJ SRLQWV�

� ([FHVVLYH ZHDU DQG GDPDJH RQ WKH VXUIDFH RI

FUDQNVKDIW MRXUQDOV�

� ([FHVVLYH ZHDU DQG GDPDJH RQ WKH VXUIDFH RI

FUDQNSLQ�

� ([FHVVLYH ZHDU DQG GDPDJH RQ WKH RLO VHDO ILWWLQJ

VXUIDFH�

� ,QVSHFW WKH RLO SRUWV IRH REVWUXFWLRQV�

�� ,QVSHFW WKH FUDQNVKDIW VRIW QLWULGHG VXUIDFH �7DIWULGLQJ��

7KH VRIW QLWULGHG FUDQNVKDIW KDV EHHQ DSSOLHG WR

LQFUHDVH FUDQNVKDIW VWUHQJWK�

%HFDVH RI WKLV� LW LV QRW SRVVLEOH WR UHJULQG WKH FUDQNVKDIW

VXUIDFHV�

���� ,QVSHFWLRQ FRQGLWLRQV�

� 5HPRYH WKH RLO DQG RWKHU PDWHULDO RQ WKH

FUDQNVKDIW LQVSHFWLRQ DUHD�

� 7KH SRUWLRQ WR EH WHVWHG PXVW EH KHOG KRUL]RQWDOO\

VR DV QRW OHW WKH WHVW VROXWLRQ IORZ�

� 7HVW OLTXLG VKRXOG QRW EH DSSOLHG WR WKH

DSSUR[LPDWHO\ �� PP DUHD DURXQG WKH RLO SRUW ����

���� ,QVSHFWLRQ PHWKRG

� 8VH DQ RUJDQLF FOHDQHU WR WKRURXJKO\ FOHDQ WKH

FUDQNVKDIW� 7KHUH PXVW EH QR WUDFHV RI RLO WKH

VXUIDFHV WR EH LQVSHFWHG�

� 3UHSDUH D � � �� SHUFHQW VROXWLRQ RI DPPRQLXP

FXSULF FKORULGH �GLVVROYHG LQ GLVWLOOHG ZDWHU��

� 8VH D V\ULQJH WR DSSO\ WKH VROXWLRQ ��� WR WKH

VXUIDFH WR EH LQVSHFWHG� +ROG WKH VXUIDFH WR EH

LQVSHFWHG SHUIHFWO\ KRUL]RQWDO WR SUHYHQW WKH

VROXWLRQ IURP UXQQLQJ�

���� -XGJHPHQW

� :DLW IRU WKLUW\ WR IRUW\ VHFRQGV� ,I WKHUH LV QR

GLVFRORUDWLRQ DIWHU WKLUW\ WR IRUW\ VHFRQGV� WKH

FUDQNVKDIW LV XVDEOH� ,I GLVFRORUDWLRQ DSSHDUV �WKH

VXUIDFH EHLQJ WHVWHG ZLOO EHFRPH WKH FRORU

FRSSHU�� WKH FUDQNVKDIW PXVW EH UHSODFHG�

� 6WHDP FOHDQ WKH FUDQNVKDIW VXUIDFH LPPHGLDWHO\

DIWHU FRPSOHWLQJ WKH LQVSHFWLRQ�

1RWH� 7KH DPPRQLXP FXSULF FKORULGH VROXWLRQ LV KLJKO\

FRUURVLYH� %HFDXVH RI WKLV� LW LV LPSHUDWLYH WKDW WKH

VXUIDFHV EHLQJ LQVSHFWHG EH FOHDQHG LPPHGLDWHO\ DIWHU

FRPSOHWLQJ WKH LQVSHFWLRQ�

���0<������WLI
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���  �!"#$

��� &UDQNVKDIW

��� &UDQNVKDIW *HDU

�� 8VH D SLVWRQ KHDWHU WR KHDW WKH FUDQNVKDIW JHDU WR ����

� ����& ����� � ����)��

�� :LWK WKH DOLJQPHQW PDUN ¦6§ RQ WKH VLGH RI WKH

FUDQNVKDIW JHDU WXUQHG RXWZDUG� DOLJQ WKH JURRYH RQ WKH

JHDU VLGH ZLWK WKH FUDQNVKDIW SLQ SRVLWLRQ DQG KDPPHU

LW LQ ZLWK D FUDQNVKDIW JHDU LQVWDOOHU XQWLO LW KLWV WKH

ERWWRP�

&$87,21�

:KHQ KDPPHUHG LQ ZLWK WKH JHDU VODQWHG� WKH

FUDQNVKDIW JHDU PD\ EH FDXJKW LQ WKH PLGGOH DQG

FDQQRW EH KDPPHUHG LQ IXOO\� +DPPHU LW LQTXLFNO\

HQRXJK QRW WR DOORZ D VKDIW OLQH DORQJ WKH JHDU DQG WKH

FUDQNVKDIW WR VODQW�

&UDQNVKDIW *HDU ,QVWDOOHU� �������������

��� &UDQNVKDIW %HDULQJ 8SSHU

:KHQ UHSODFLQJ WKH FUDQNVKDIW RU WKH FUDQNVKDIW EHDULQJ

ZLWK D QHZ RQH� VHOHFW WKH FUDQNVKDIW EHDULQJ DFFRUGLQJ WR

WKH UHVSHFWLYH JUDGHV VWDPSHG RQ WKH FUDQNVKDIW DQG WKH

F\OLQGHU ERG\�

$ERYH ZRUNV UHIHU WR ¦&5$1.6+$)7§ VHFWLRQ LQ WKLV

PDQXDO�

$OO XSSHU EHDULQJV KDYH RLO JURRYHV�

�� &DUHIXOO\ ZLSH DQ\ IRUHLJQ PDWHULDO IURP WKH XSSHU

EHDULQJ�

&$87,21�

'R QRW DSSO\ HQJLQH RLO WR WKH EHDULQJ EDFN IDFHV DQG

WKH F\OLQGHU ERG\ EHDULQJ ILWWLQJ VXUIDFHV�

�� /RFDWH WKH SRVLWLRQ PDUN DSSOLHG DW GLVDVVHPEO\ LI WKH

UHPRYHG XSSHU EHDULQJV DUH WR EH UHXVHG�

��� 7KUXVW %HDULQJ 8SSHU

�� ,QVWDOO WKH WKUXVW EHDULQJ XSSHU WR WKH IURQW VLGH RI WKH

F\OLQGHU ERG\ 1R�� MRXUQDO� $W WKLV WLPH� WKH WKUXVW

EHDULQJ XSSHU PD\ EH SDVWHG WR WKH F\OLQGHU ERG\ ZLWK

JUHDVH� +RZHYHU� ZLSH RII DQ\ H[FHVVLYH JUHDVH

FOHDQ�

�� 7KH WKUXVW EHDULQJ RLO JURRYHV PXVW EH IDFLQJ WKH

VOLGLQJ IDFHV�

�$�����WLI

�$�����WLI

�$�����WLI
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��� &UDQNVKDIW $VVHPEO\

�� $SSO\ DQ DPSOH FRDW RI HQJLQH RLO WR WKH FUDQNVKDIW

MRXUQDOV DQG WKH FUDQNVKDIW EHDULQJ VXUIDFHV EHIRUH

LQVWDOOLQJ WKH FUDQNVKDIW ZLWK WLPLQJ JHDU�

�� :LWK WKH LQVWDOOHG FUDQNVKDIW SUHVVHG RQ WR WKH UHDU

VLGH� LQVWDOO WKH WKUXVW EHDULQJ XSSHU WR WKH UHDU VLGH RI

WKH F\OLQGHU ERG\ 1R�� MRXUQDO�

�� 7KH WKUXVW EHDULQJ RLO JURRYHV PXVW EH IDFLQJ WKH

VOLGLQJ IDFHV�

��� &UDQNVKDIW %HDULQJ /RZHU

$OO ORZHU EHDULQJV GRHV QRW KDYH RLO JURRYHV�

�� &DUHIXOO\ ZLSH DQ\ IRUHLJQ PDWHULDO IURP WKH ORZHU

EHDULQJ�

&$87,21�

'R QRW DSSO\ HQJLQH RLO WR WKH EHDULQJ EDFN IDFHV DQG

WKH FUDQNFDVH EHDULQJ ILWWLQJ VXUIDFHV�

�� /RFDWH WKH SRVLWLRQ PDUN DSSOLHG DW GLVDVVHPEO\ LI WKH

UHPRYHG ORZHU EHDULQJV DUH WR EH UHXVHG�

��� 7KUXVW %HDULQJ /RZHU

�� ,QVWDOO WKH WKUXVW EHDULQJ ORZHU WR WKH UHDU VLGH RI WKH

FUDQNFDVH 1R�� MRXUQDO�

�� 7KH WKUXVW EHDULQJ RLO JURRYHV PXVW EH IDFLQJ WKH

VOLGLQJ IDFHV�

�$�����WLI

�$�����WLI
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